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INDEPENDENT AUDITOR'S REPORT

To the Members of ADD INDUSTRIAL PARK (TAMILNADU) LIMITED,

Report on the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of ADD INDUSTRIAL PARK (TAMILNADU) LIMITED
(“the Company"), which comprise the balance sheet as at 31st March 2019, and the statement of Profit
and Loss (including Other Comprehensive Income), statement of changes in equity and statement of cash
flows for the year then ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ("the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting 5Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2019, the loss and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAl) together with the independence requirements that
are relevant to our audit of the standalane finanrial statements under the provisions of the Act and the

Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ILAI's Lode of Ethics W hnlirve thar the andit evitliene e we hiave ohildined s

sufficient and appropriate to provide a basis for our audit opinton on the standalone linancial statements,

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and our auditor's

report thereon.
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Cur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements aor our knowledge obtained during the course of our audit or otherwise

If, based on the wark we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance (Changes in Equity), total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting principles

generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities: selection and application of appropriate accounting policies; making judements
and estimates that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the Preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

oar error,

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so,

The Buard of Directors are responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether dye to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the ageregate,
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they could reasonably be expected to influence the econcmic decisions of users taken on the basis of these
standalone financial statements,

As part of an audit in accordance with SAs, we Exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that js sufficient and dppropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, mfsrepresentatinns, ar the override of internal control,

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for €Xpressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that Mmay cast significant doubt gn the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease to continue as a

g0ing concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financiul statewents that, ndividually or
in ageiumale, makes i Probable that the economic decisions of a reasonably knowledyeable user of the
financial stalements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work: and (i) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with Bovernance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards, From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit:

b. in our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books

C. the Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
statement of change in equity and the statement of Cash flows dealt with by this report are in
agreement with the books of account.

d. in our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2015,

e. On the basis of written representations received from the directors of the company as on 31 March
2019, and taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March 2019, from being appointed as a director in terms of section 164(2) of the Act.

f. with respect to the adequacy of the internal financial controls over the financial reporting of the
Company and the operating effectiveness of such controls, refer our separate report in Annexure 'A’.
Our report expross, an unmadified ubiiun uin Lhe adequacy and wperating effectiveness of the
Company’s interial finane 14l rontrols ovor hinanclal reparting,

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.
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il. The Company did net have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iil. There are no items which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

2. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure ‘B’ a statement on
the matters specified in Paragraphs 3 and 4 of the Order.

For Maheshwari &

Sateesh Patil
Partner
Membership No, - 227311

Place: Bengaluru
Date: 29'" May 2019
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Annexure - A to the Independent Auditors’ Report

(Refer to in Paragraph 1(f) under “Report on Other Legal and Regulatory Requirements” section of our
report to the members of ADD INDUSTRIAL PARK (TAMILNADU) LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of ADD INDUSTRIAL PARK
(TAMILNADU) LIMITED ("the Company”) as of 31t March 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date,

Management'’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential

Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to EXpress an opinion on the Company's internal financial controls over financial reporting
based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on Alditing issusd hy
ICAl and deemer tn he Rrafcrihed unde soclfun 143110} vl the Lompanies Act, 2013, to the extent applirable
to an audit of internal financial controls, hoth applicable to an audit of Internal Financial Controls and, both

whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their Operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls aver
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk, The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due tg fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to pro de-
E £ i A L ; 3 o
audit opinion on the Company's internal financial controls system over financial reportin i-‘l/

l-\
=} AF
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31* March 2019, bascd on the internal control aver financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Maheshwari & Associates

S-Eateesh Patil \=

Partner "
Membership No.: 227311

O S
Fe, iy

Place: Bengaluru
Date: 29" May 2019
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Annexure - B to the Independent Auditors’ Report

Referred to in paragraph 2 under « Report on Other Legal and Regulatory Requirements’ Section of our
report to the members of ADD INDUSTRIAL PARK (TAMILNADU) LIMITED of even date.

Based on the audit Procedures performed for the PuUrpose of reporting a true and fair view on the standalone
financial statements of the Company and taking into consideration the information and explanations given
to us and the books of account and other records examined by us in the normal course of audit, we report

that:

(1) In respect of company’s fixed assets:

(a)The Company has maintained proper records showing full particulars, Including quantitative
details and situation of fixed assets.

(b)The fixed assets have been physically verified by the management during the year and no material
discrepancies were noticed on such verification. In our opinion, the frequency of verification of the
fixed assets is reasonable having regard to the size of the Company and the nature of its assets,

records of the Company, the title deeds of immovable Properties are held in the names of the
Company.

{ii) The Company does not have any inventory as at the year ending 31*' March 2019, Accordingly,
the provisions of clause 3(ii) of the Order are not applicable,

(111} In our opinion and as per the information given to us, the company has not granted any loans,
secured or unsecured, to companies, firms or other parties covered in registcr maintained !

inder Section 189 of the Act,

() In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans

and investments made,

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3{v) of the Order are not applicable,

(vi)  To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
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{vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, Goods and Service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, with the appropriate authorities,

(b) There were no undisputed amounts payable in respect of Provident fund, Employees State
Insurance, Income tax, Sales tax, Service tax, Value Added Tax, Goods and Service tax,
Customs duty, Excise duty Cess and other material statutory dues in arrears as at 31 March
2019 for a period of more than six months from the date they become payable.

() There are no dues outstanding in respect of sales-tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax and cess that have not been deposited with the
appropriate authorities on account of any dispute ,

(viii) The Company does not have any loans or borrowings from any Bank, financial institution,

{ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year, Accordingly, paragraph Hix) of

the order is not applicable.

(%) According to the information and explanation given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course

of our audit,

(x{)  According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not paid/provided for managerial remuneration during
the year. Accordingly, paragraph 3(xi} of the order is not applicable.

(X} In oo opinien and uccoiding Lo the 1ntormation and explanations given to us, the Company is
not a nidhi company, Accardingly, paragraph 3(xi1) of the Order is not applicable,

{xiii) According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the standalone financial statements as required by the applicable Indian

accounting standards,

(xiv)  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures durin th,
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[xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi)  According to the information and explanations given to us and based on our examination of
the records of the Company, The Company is not required to be registered under section 45-|4 of

the Reserve Bank of India Act 1934,

For Maheshwari & Associates
Chartered Accountants
Firm's Registration

Sateesh Patil
Partner o
Membership No.: 227311

Place: Bengaluru
Date: 29'" May 2019




ADD INDUSTRIAL PARK I'TAMJLHAIJU} LIMITED
Balance Sheet as at March 31, 2019

IAmaunt in Rs, 000)

T -
l_ " Nove [ As at Al s As at
B, |
[ artictirs | Mo. | 31stmarch 2019 | 31t March 2018 J 15t April 2017 I
| |
lassers |
Honecurrent assets I |
(b Property, Plant ang Equipments 3 1,00,563,59 2,00,563,59 1,599,297.54
(b} Financial Assets
- Investments L] - 2.564.00 2,569.00
(ch Other Non Current Assers 5 2,8%3.28 2.893.29 1,891,218
2,03,456.87 2,06,020.67 1,u4,r59.eﬂ
¥ P
Current assets | |
(&) Financial assets |
- Trade Receivable 6 1,251.00 | 710,60 710.00
- Cash and Cash Equivalents 7 102.64 | 162,69 447,25
- Qther Current Financhal Assery 8 100,00 10000 0000
Ib) Current lncome tax Recelvable (MNet) 1% 184,00 = 5
{c) Dther Current Assets 9 1.55 i .12 1147
|
1.639.19 ¢ 39481 1,289.43 |
TOTAL ASSETS . 2,05,096.06 1,07,015.68 1,06,049, 24
EQUITY AND LIABILITIES
Equity |
fa] Equity Share capital 10 146, 120.00 1,46, 130,00 Voah, 120,00
k) Other Equity 11
* Eqaity Component of Financial Instrument 67,357.50 67,357,580 16,522.20
« Retalned earnings (¥, 263,10 134,306,327, {22,343.98)
Total equity 1,76,81%.30 1.79.171.23 | 1,50,298.22
LIABILITTES
HNonscurrent [labifities |
{3l Financial labilities I|
« Boargwangs 12 9,642.01 B.409.54 | 3.477.80
(b} Deffercd Tax Liabilicies 19 14.¥59.02 14,B07.04 | 4,209,467
{el Other Hon current |labilities 13 : 45,548.00
24,402,03 21,416.8E 33,235.47
Current Habilitles |
1a) Financial [|abiligiss
- Borrowings 14 1,255.19 1,291, 14 1,834.93
(b Gther current liabil lties | 15 2,084,584 2,136.41 478,57
| —
4,479.7] A 427,57 1,515.55
Total llabidtles 28,881,748 27,844, 4% 35, 751,02
TOTAL EQUITY AND LIABILTIES 2,0%,096,06 2,07,015.68 2,06,049,74
The notes are an integ al nart &f these fnancinl stateimanl
Summary of Significant accont ing pelicies 1
2

Contigencies i Commitments

A5 put st Rupl of mvan date,

Sateosh Patil
Partner
Moemborship Ho, 227311

Place: Bengatury
Dace: Z91h may, 201%

Y

Doep

For and un behalf

Scehi

director

DM

02015 Foy

Place: Bongalury

Date; 29 itay, 2419

DI 02671842




ADD INDUSTRIAL PARK {TAMILNADU) LIMITED

Statement of Profit and Loss far the year ended March 3 1, 2019
tAmount in Rs. ‘000

T | ]
For the year ended For the year ended
rartictars NOleS | 315t March 2015 31st March 2018
Income
Revenue fram Operations -
Other Income 16 1,840.00 -
Total Income ' 1,840.00 .
Expenses
Finance Cost 17 1,359.09 646,73
Other Expenses 18 3,485.86 718,20
Total Expenses 4,844,95 1,364.93
Profit/{loss) before tax from continuing operations (3,004,95) {1,364.93)
Tax Expenses 19
Current tax - -
Deferred tax (48.02) 10,597,356
Income Tax Expense (48.02) 10,597 34
Profit for the year from Continuing Operations {2,956,93) (11,962,29)
Other Comprshensive Income (oCl)
Other comprehensive fncome not to be reclassified to profit ar loss in
Re-Measurement gains on defined benefit plans -
Income Tax effect
Other Comprehensive Income for the year - -
Total Comprehensive Income for the year (2,956.93) (11,962.29)
Earnings per share - Basic and Diluted {Hominal value Rs. 1 per share) {0.02) (0.08)
The notes are an integral part of these financial statement
Summary of Significant accounting policies Z
As per our Report of even date,
For Maheshwari & Associates For and on behalf of the board
Chartered Accountants
Firm Reg.MNo. 311008E ™
Sateesh Patil Seepak Sethi Pukbfaj Jain
Partner Director Director
DIM : NCO35756 DiN: 02671640

Place: Bengalury

Place: Bengaluru
Date: 29th May, 2019

Date: 29th May, 2019




ADD INDUSTRIAL PARK (TAMILKADU} LWITED
Statement of Cazh flows for the ¥ear ended Jist March 2015

{Amaunt in Rs, 000)
or year gnded

31st March 2018

Year ended
313t March 2019

Particulars
—_—

Cash flow fram Gperating sctivities
Profit belore tax from Lontinuing Operatians (3,004, 55) (1,364,93)

Adjustments to recancile Profit before tax to net cash flevers;
Deceeciation and Amartsation Expensey -
Provision for Impairement 2,564.00 -
Finance Expanses 32594 226,86

]'n"ark!rrg capital ad|ustments:

i {Decrease)fincrease in Trade & Other Receivablas (5341.00) -
[Recrease )fincrease in Trade & Other Payables B8, 14 1.457.83
(DECrease Vincrease in Other Current Assots (1,43) 3005 14
(Decroase 1increase in Duher Mon Current Liabitity . (43, 548.00)
(Decrease }increase in Short term Barrowings [35.%4) 454,18
{wﬁ.uﬂ‘ (44, 744.01 |
Income tax paig ¢ {Refund) 184,00
MNet cash flows from operating activitias (790,04 (44.744,01)

Cash Now from Trvesting activities

Purchase of Asser (1.266.0%5)
Sale of Investments - 5.00
[Het cash flows wsed in frvesting activities = | (1,261,05)
|
i
J’:Ash flow from financing activities
: Mavement of Equity portion of Financial Instrurment . 40,835,130
1 Mavemert of Financial Liabality 108317 51305
Finance Expense [Het} {325.14) (225,88}
Net cash flows fromd{used in) financing setivities 708,03 45, 74049
Het increase in cash and cash equivalents 182.03) 1284, 57)
Cash and cash equivalans Al the beginning of the year 182,59 147.25
Cash and cash equivalents at the ond of the year {refer note 7) ' 'Iﬂﬂ.b‘..l 824y ‘
Changes in Liability arrising from Financing activitios for the year ended 315t March 2019 1Amount in Re, 000
' T |
! Particulars J 15t April 2018 Procesds Repayment ] Fair Walue Changes J st March lﬂT'P—lI
1Barrowings - Non Current {Refer Note-q 1) B, 609,54 - - 1,033.17 $.641.07 ¢
isannmngs - Current (Aefer Nate-13) 2,291.16 35,96 | - 2,255.20 !
[ 10,501.00 | : 35,96 | 1,033.17 11.898.27
Changes in Llability arrising from Financing activities for the yoar ended 315t March 2018
Particulars 15t A it 2007 Procesds Repayment Fair Value Changes | 31st March 2018 |
Bonuwings - Nen Current {Refer Note7T) 1,477.80 5,137.04 860981 |
Borrowirgs - Current (Refer Hote:13) | 1,836.% 454 15 . 2,291.18
| 314,78 454,18 i 5,137, 10,%01.00
AT par our Mepart uf wvien date,
For Meheshwarl & Associates For and on behalf of the board
™ -
Sateesh Pati| g(. K Seth ain
Partner o Director Direcfor
Membership Mo, 227311 DIN : 00035750 Cinl: 02671640
Place: Bengaluru Place: Bengalury

Date: 29th May, 2019 Date: 291l May, 709




ADD INDUSTRIAL PARK (TAMILNADU) LIMITED

>tatement of Changes in Equity for the year ended March 31, 2019

A) Equity Share Capital

(Amaunt in Rs. 000)

Particulars As at As at As at ‘!
31st March 2019 31st March 2018 1st April 2017

Equity shares of Re 1 each issued, subscribed and fully paid

Balance at the beginning of the reporting period 1,46,120.00 1,46,120.00 1,46,120.00

Changes in equity share capital during the year - . .

rBalance at the end of the reporting period 1,46,120.00 1,46,120,00 1,46,1 20.()0_]

3) Other Equity

{Amount in Rs. '002)

For the year ended 315t March 2019

Equity Cempoonent Reserves and Surplus
Particulars of Financial Total
Instrument Retained earnings

Balance as at 1st April 2018 &67,3157.50 (34,306.27) 33,0571.24
Profit for the year . (2,956.593) {2,956.93)
Other comprehensive income for the year, net of tax - - -
Total comprehensive income - (2,956,93) (2,956.93)
|Balance as at 31st March 2019 67,357.50 {37,263.20) 30,094.31

For the year ended 31st March 2018

{Amaunt in Rs, 000y

! Equity Compoonent Reserves and Surplus
i Particulars af Financial Total
[ Instrument Retained earnings
Iﬂaiance as at 1st April 2017 26,522,720 (22,343.98) 4,178.22
Profit for the year - (11,962.29) (11,962.29)
Add - Fair Value 40,835.30 - 40,835.30
Other comprehensive income for the year, net of tax - . -
Total comprehensive income for the year 40,835.30 {11,962.29) 28,873.01
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ADD INDUSTRIAL PARK {TM[LNADLI} LIMITED
Hetes to financial statements as at 315t March 2019

2.01

Company background
The company has Incorporated with the abject of development of Integrated Textile And Industrial Park, a Mega park near
Colmbatare, Having got the Order from Govt. of Tamil Nadu far Tami| Madu vide GO IM5) Na. 203 dated 26th Hovember

2012, the Company 15 primarily engaged in the process of acquiring lands for the sajd Praject,

Significant accounting policies

Basis of Freparation and Presentation

{a) Statement of compliance

These financial statements are Prepared in accordance with Indian Accounting Standards {Ind AS) notified under the
Companies {Indian Accounting Standards) Rutes, 2015,

() Use of estimates and judgement

The preparation af financial statements in confarmity with (ng AS requires management to make Judgments, estimates and
assumptfons that affect the application of accounting policias ang the reparted amounts of assets, liabilities, income and
expenses. Actual resylts may differ from these estimates, Estimates and underlying ASsUMptions are reviewed on a periodic
basis. Revisions ta accounting estimates aro recognized in the Pericd in which the estimates are revised ang in any future

periods affected,

{d) Current versus nen-current classification

The Company presents assets and liabilities in the balance shoet based on currents nan-current classification. an asset is
treated as current when it is:

- Expected to be realised or intended to be sold ar consumed in normal operating cycle,

= Held primarily for the purpose of trading,

- Expected to be realised within twelve months after the reporting periad, or

= Cash or cash equivalenl unless restricted from being exchaiged of used 1o settle a liahility for gt leasl |welve montis

after the repu Lng period,
Ml uther assuls are classified as nan-current,

A llablliLy Is current whpn-
It s axpucted w pe settled in normal gperating eycle,
=t is held primarity for the purpese of trading,
<t is due 10 be settled within twelve manths after the reporting peried, or
- There Is no uncenditicnal right to defer the setllement of the lability for at least twelve menths after (he reporting

period,
The Company classifies all other liabilities as non-current,

Deferred tax assets and liabilities are classified as nen-current assets angd Uabilities,

The operating cyele is the time between the acquisition of assets for Processing and their realisation in cash and cash
equivalents. The Company has identifiod twelve months as jpg aperating cycle,
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2.02 Property, plant and equipment,

Under the previous Gaap tindian GAAP), Property, plant and Bquipment were carried in the balance sheot at their carrying
value being the cost of acquisition or construction less accumulated depreciation,

The cost of praperty, plant and equipment includes freight, duties, taxes and other incidental expenses relating to the
acquisition and installation of the respective assets. The present value of the expecred cost for the decommissioning of an
asset after its use js Included in the cost of the respective assel if the recopnition criteria for a provision are met,
Borrowing costs directly attributable ro acquisition or construction af those assets which necessarily take a substantial

peried of time to get ready for their intended use are capitalized.

Advance paid towards the acquisition of assels outstanding at each balance sheet are shown under capital advances. The
cost of property, plant and equipment not ready for their intended use befare such date, are disclosed as capital work in

progress,

2.03 Impairment of non-financial assets
The Company 35563505 at each balance sheet date whether there is any indication that an 2350l or a group of assers

Loamprising a cash-generating unit may be impaired. If any such indication eXists, or when annual impairment testing for an
asset 15 required, the Company estimates the asset's recoverable amount, An asset's recoverable amount is the higher of
an asset's ar cash-generating unit's (CGU) fair value [ess costs of disposal and jts value in use, Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely indepondent of thase
fram other assets OF groups of assets, When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset i considered impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific 1o the asset. in
determining fair valye less casts of dispasal, recent market transactions are taken into account, |f na such transactions can
be identified, an appropriate valuation model s used. These calculations are corroborated by valuation multiples, quoted
share prices for publicly traded companies or other available falr value indicators,

The Company bases jts impairment calculation an detailed budgets and forecast calculations, which are prepared
separately for each of the caug to which the individyal assels are allocated. These budgets and forecasy calculations
generally cover a periad of five years, Far lenger periods, a leng-term growth rate s calculated and applied to project
future cash flows alter the fifth ¥ear, To estimate cash flow projections beyend periods covered by the mast recent
hudgets»’fnrecasts. the Group extrapolates cash flow prejections in the budget using a steady or declining growth rate for

For assets excliding goodwill, an assessment Is made at sach reporting date to determine whether there is an indication
that previously recognised impairment logses no lenger exist or have decreased. If such indication exfsts, the Group

been a change in the assumptions used to determine the asset's recoverable amount since the last impairment loss was
recognised. The reversal fs limited so that the carrying amount of the asiel dort mot waceed 10 rewuverdble amount, nor
cureed tw warrying amuung that would have been determined, net of depreciation, had ng Impairment loss boon
recognised for the asset in prior years. Such reversal is recognised in the statement of Profit or loss unless the asset fs
carried at a revalued amount, in which case, the reversal is Lreated as a revaluation increase,

2,04 Revenue recognition
Revenue fs recognised to the extent that it is probable that the economic benefits will flow to the Company and the

revenue can be reliably measured, regardless of when the payment is being made. Revenue i Measured at the fair value aof
the censideration received or receivable, taking into account contractually defined terms of payment, net of taxes ar
dutles collected on behalf of the government. Further, The Company uses significant Judgments while determining the

transaction price aliocated to perfermance obligations .

Other income
Interest income s recorded using the effective interest rate (EIR). EIR is the rale that exactly discounts the estimated

future cash payments or receipts over the expected |ife of the financlal instrument or a shorter perfod, where appropriate,
to the gross carrying amount of the financial asset or ta the amartised cost of a financial lability, When calculating the
effective Interest rate, the group estimates the expected cash flows by considering all the tontractual terms of the
financial instrumant {for example, Frepayment, extension, call and similar options} but does not consider the expected
it losses. Interest income i Included in finance income in the statement of profit and loss,
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2.05

2.06

A

Dividends
Revenue 15 recognised when the Lompany's right to receive the payment is established, which is generally when

shareholders approve the dividend.

Leasos
The determination of whether an arrangement 15 (or contains) a lease fs based on the substance of the arrangement at the

inceptian of the lease. The arrangement Is, or contains, a lease if fulfilment of the arrangement is dependent on the use of
a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement,

Far arrangements entered inta prior to 1 April 2018, the company has determined whether the arrangemeant contain lease
on the basis of facts and circumstances existing on the date of transition.

a) As a lessee
A lease s classified at the Inception date as a finance lease or an operating lease, A lease that transfers substantially all

the risks and rewards incidental to ownership to the Company is classified as a finance lease,

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property or,
if lower, at the present value of the minimum lease payments. Lease payments are apportioned between finance charges
and reduction of the lease liabitity so as to achieve a canstant rate of interest on the remaining balance of the liability,
Finance charges are recognised in finance costs in the statement of profit and loss, unless they are directly attributable to
gualifying assets, in which case they are capitalized in accordance with the Cempany's general policy on the borrowing
costs, Contingent rentals are recognised as expenses in the periods in which they are incurred.

A leased asset s depreciated over the useful life of the asset. However, if there fs no reasonable certainty that the
Company will cbtain awnership by the end of the lease term, the asset is depreciated over the shorter of the estimated
useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the statement of prafit and loss on a straight-line basis aver the
lease term,

Financial Instruments
A financial Instrument is any contract that gives rise to a financial asset of cne entity and a financial liability or equity

instrument of another entity.

Financial Assets
a) Classification
The company classifies its financial assets in the following measurement categaries:
- those to be measured subsequently at fair value (either through ather comprehensive income, or throwgh
profit or loss), and
- those measured at amortised cost.
The classification depends on the entity's business model for managing the financial assets and the eantractual terms af the

cash flows,

For assets measured at fair value, gains and losses will either be recorded In profit or loss or other comprehensive income.
For investments in debt instruments, this will depend on the business model in which the Investment it held, Faor
investments in equity instruments, this will depend on whether the company has made an frrevocable election at the time
of initial recognition to account for the equity investment at fair value through other comprehensive income.

b) Initfal recognition and measurement

All financlal assets are recognised Initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset, Purchases ar sales of
financial assets that require delivery of assets within a time frame established by regulation or convention in the market
place {regular way trades) are recognised n the trade date, f.e., the date that the Group commits Lo purchase or sell the
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€ Subtequent measurement

Financial assets carried at amortised cost: A financial assets is measured at amartised cost If it is held within a business
model whose objective is ta hold asset In order to collect contractual cash flows and the contractual cash terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amaunt outstanding. Interest income from these financial assets is accounted in profit or lass using the effective interest
rate methed. Impairment losses, forex gain / loss and gain / loss on derecognition of financial asset in this category is

recegnised in profit or loss,

Financial assets at fair valug through other comprehensive ingome (FVTOCI: & financial asset is measured at FYTOCL, if it is
held withing a business modei whaose objective is achieved by bath from collection of contractual cash flows and selling the

financial assets, where the assets' cash flows represent solely payments of principal and interest. Further equity
instruments where the company has made an irrevecable election based an its business model, to classify as instruments
measured at FYTOCI, are measured subsequently at fair value through cther comprehensive income,

Cebt instruments - Movements in the carrying amount are taken through other comprehensive income (QCH, except for the
recognition of impairment gains or losses, interest revenue and foreign exchange galns and losses which are recognised in
profit and loss, When the financial asset Is derecognised, the cumulative gain or loss previously recognised In OC| is
reclassified from equity to profit ar lass and recognised. Interest income from these financial assets s included in other

income using the effective interest rate methed,

Equity instruments - Movements in the carrying amount are taken to OCI and there & no subsequent reclassification of fair
value gains and losses to profit or loss. Dividend from such investments are recognised in profit or loss,

Financial assets at fair valye thraugh profit or loss (FVTPL): A financial asset which is not classified in any of the above
categories are subsequently fair valued through profit or loss. All gains and losses are recognised in profit or loss,

d} Impairment of financial assets

The company assesses on a forward locking basis the expected credit losses associated with Its assets carried at amortised
cost and FVTOC! debt instruments. The impairment methodology applied depends on whether there has been a significant
increase in credit risk. Mote 41 (b} details how the tompany determines whether there has been a significant increase in

credit risk,

For trade receivables, the company applies the simplified approach specified by Ind AS 109 Financial Instruments, which
requires expected lifetime losses to be recognised from initlal recognition of the receivables,

e) Derecognition of financial assets
A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or
- The company has transferred Its rights to receive cash flows from the asset or has assumed an obligation to pay the

received cash flows in full without material delay to a third party under a "pass-through’ arrangement; and either {a) the
company has transferred substantially all the risks and rewards of the asset, or (b) the company has neither transferred nor
retalned substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the company has transferred it rights to recefve cash flows from an Assel or hat ontered inte a 1oLl uagh
=1 TN, I Avalabis Jf sl L wlide @REEAE 1L lias selalned the risks and rewards of cwnership, When it has neithor
transferred ner retained substantially all of the risks and rewards of the asset, nor transferred contrel of the asset, the
company continues to recognise the transferred 2556t to the cutent of the LUHIENYS continung invelvement. In that case,
the company also recognises an associated Uability, The transferred asset and the associated liability are measured an a

basis that refiects the rights and obligations that the company has retained.

B Financial labilities
a) Classification
The company classifies its financial liabiiities in the following measuremeant categories:
- these to be measured subsequently at fair value through profit or loss, and

- those measured at amartised cost,
<71 heghassification depends on the entity’s business medel for managing the financial assels and the contractual terms of the
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b} Initial recognition and measurement

The cempany recognises financial Habilities when it beromes a Party to the contractual provisions of the instrument. All
financlal labilities are recognized at fair value on initial recognition. Transaction costs that are directly attributable to the
issue of financial liabilities, that are net at fair value through profit or loss, are reduced from the fair value on initial
recognition. Transaction costs that are directly attributable to the issue af financial Uabilities at fair value through profit or
loss are expensed in profit or loss,

c} Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the Effective interest rate (EIR} method, Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amartisation process,

Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss,

Financial liabilities at fair value through profit or loss: Financial liabilitles at fair value through profit or loss include
tinancial Uabilities held for trading and financial labilitios designated upon mitlal recognitian as at fair value through profit
or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term, This category also includes derivative financial Instruments entered into by the company that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109, Separated embedded derivatives are also classified as
held for trading unless they are designated as effective hedging instruments.

Gains or losses on labilities held for trading are recognised in the profit or loss,

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the
initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FYTPL, fair value
gains/ losses attributable o changes in own credit risk are recognized in OCIL. These gains/ loss are not subsequently
transferred to Statement of Profit and Loss. However, the company may transfer the cumulative gain or loss within equity.
All other changes in fair value of such liability are recognised in the statement af profit ar less. The company has nat
designated any financial liability as at fair value through profit and loss,

Derecognition of financial Liabilities

A financial liability is derecognised when the obligaticn under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or madification is treated as the derecognition of the ariginal
liability and the recognition of a new lability, The difference in the respective carrying amounls is recognised in the
statenwanl of piofil ur loge,

Financial guarantee contracts

The fair value of financial guarantees is determined as the present value of the difference in net cash flows between the
contractual payments under the debt instrument and the payments that would be required without the guarantee or the
estimated amount that would be payable to a third party for assuming the obligations.

i1} as Guarantar

Financial guarantee contracts are recognised as a financial liability at the time the guarantee is issued. The liability is
initially measured at fair value and subsequently at the higher of the amount determined in accordance with Ind AS 109
and the amount initially recognised less cumulative amartisation, where appropriate.

Where guarantees in relation to loans or other payables of associates are provided for ne compensation, the fair values are
accounted for as contributions and recognised as part of the cost of the investment.

{if} as Beneficiary
Financial guarantee contracts are recognised as a financial assel al the time the guarantee is taken, The asset is initially

measured at fair value and subsequently amortised over the guarantee period.

guarantees in relation to lbans or other payables are provided by group companies for no compensation, the fair
m.accounted for as contributions and recognised as part of equity, c




D Offsetting financial instruments
Financial assets and fabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an Intention to settle on a net basis or realise the asset and
settle the Hability simultanecusly, The legally enforceable right must not be contingent on future events and must be
enforceable in the nermal course of business and in the event of default, insalvency or bankruptey of the comapany of the

counterparty,

.07 Borrowings

1,08

2.09

Borrowings are Initially recognised at fajr value, net of transaction costs incurred. Barrowings are subsequently measured
at amaortised cost, Any difference between the proceeds (net of transaction costs) and the redemption amount is

establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probable that some or
all of the facility will be drawn down, In this case, the fee is deferred until the draw down occurs. To the extent there 15 no
evidence that it is probabte that some or all of the facility will be drawn dawn, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates,

Borrowings are removed from the balance sheet when the obligaticn specified in the contract is discharged, cancelled ar
expired, The difference between the carrying amount of a financial liability that has been extinguished or transferred 1o
anather party and the consideration paid, including any non-cash assets transferred or labilities assumed, i recognised in

profit or loss as ather gains/ (losses).

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement af the
liability for at least 12 months after the reporting period. Where there §s a breach of a material provisien of a long-term
loan arrangement on or before the end of the reporting period with the effect that the liability becomes payable an
demand on the reporting date, the entity does nat classify the liability as current, if the lender agreed, after the reparting
period and before the approval of the financial statements for Is3ue, not to demand Payment as a conseguence of the

breach,

Borrowing costs
Barrowing costs directly attributable to the acquisition, construction ar Production of an asser that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset, All other
barrewing costs are expensed in the pericd in which they oceur, Barrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

Taxes
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date in the caountries where the company operates and generates taxable income.

‘Current Income tax relating to ftems recognised outside profit or loss is recognised cutside profit or loss (elther in ather
comprehensive Income ar i equity) Current tax items ars recuyiiised In correlation ta the underlying transaction either in
OCI or directly in eqguity, Management periodically evaluates positiens taken in the tax returns with respect to situations in
which applicable tax regulations are subject to Interpretation and establishes provisions where appropriate,

Minimum alternate tax (‘MAT') Faid in a year is charged to the statement of profit and loss as current tax, The company
recognizes MAT credit available as an asser only 1o the extent that there is convincing evidence that the Company will pay
normal income tax during the specified period, 1.e., the period for which MAT credit is allowed to be carried forward. In
the year in which the Company recognises MAT credit as an asset in accordance with the Guidance Mote on Accaunting for
Credit Available in respect of Minimum Alternative Tax under the Income tax Act, 1961, the said asset is created by way af
credit to the statement of profit and loss and shown as "MAT Credit Entitlement’, The company reviews the ‘MAT cradit
entitlement” asset at each reporting date and writes down the asset tg the extent the company does nat have convincing
evidence that it will pay normal tax durlng the specified period. Deferred tax asset is defined In Ind AS 12 to include the
carry forward of unused tax credits, MAT Credits are in the form of unused tax credits that are carried forward by the
tampany for a specilied period of time. Accordingly, MAT Credit Entitlement grouped with Deferred Tax Asset (net) in
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.10

Deferred tax
Deferred tax is provided using the tiability method on temporary differences between the tax bases of assets angd liabilities
and their carrying amounts fer financial reporting purposes at the reparting date,

‘Deferred tax liabilities are recognised for all taxabie temperary differences, except:

- when the deferred tax liability arises from the injtial recognition of goodwill or an asiet or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable
profit or loss;

= in respect af taxable temparary differences associated with Investments in subsidiaries, assocfates and interesic in
Joint ventures, when the timing of the reversal of the temparary differences can ba contralled and it is probable that the

temparary differences will not reverse in the foreseeable future.

Deferred tax assets are recognized for all deductisle temporary differences, the carry forward of unused tax credits and
any unused tax |osses, Deforred pax assels are recognised to the extent that it is probable that taxable profit will be
avaflable against which the dedictible temperary differences, and the carry forward of unused tax credits and unused fax
losses can be utilised, excopt:

- when the deferred tax asset relating ta the deductible temporary difference arisas from the initial recognition af an
asset ar Hability in a transaction that s not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss;

- in respect of deductible temparary differences associated with Investments in subsidiaries, associates and fnterests in
Jeint ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the temparary differences can e

utilised,

The carrying amount of deferred tax assets Is reviewed at each reparting date and reduced to the extent that it is ng
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to he utitised,
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered,

Deferred tax assets and Uabilities are measured at the tax rates that are expected to apply in the year when the asset s
realised or the Hability ts settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the

reparting date,

Deferred tax relating to ftems recognised outside profit or loss fs recognised cutside profit or loss teither in other
cemprehensive income or in equity). Deferred tax ftems are recognised in correlation to the underlying transaction sither

fn OCI or directly in equity,

Deferred tax assets and deferred tax liabitities are offset if a legally enforcoable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority,

Tax benefits acquired as part of a business combination, but not satisfying the criteria for Separate recognition at that
date, are recognised subsequently if new infarmatinn about faces and clicumstances change. Acquired deferrod rax
benefits recognised within the measurement period reduce goodwill related 1o that acquisition if they result from new
information obtained about facts and circumstances existing at the acquisition date, If the carrying amount of goodwill is
ZEr0, any remaining deferred tax benefits are recognised in OCI/ capital reserve depending on the Principle explained for
bargain purchase gains. All other acquired tax benefits realised are recognised in profit or loss,

Provisions and contj ngent liabilities
Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is
probable that an outflow of resources embadying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amaunt of the abligation,

If the effect of the time value of money Is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time s recognised as a finance cost,
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2,13

2,15

A contingent liability recognized in a business combination s initially measured at its fair value, Subsequently, it is
measured at the higher of the amount that would be recognised in accordance with the requirements for pravisions above
or the amount initially recognised less, when appropriate, cumulative amortisation recegnised in accordance with the
requirements for revenue recognition.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet camprise cash at banks and on hand and shart-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in valug,

Cash flow statement

Cash flows are reported using the indfrect method, whereby net profit/ {loss) before tax is adjusted for the effacts af
transactions of a non-cash nature and any deferrals or aceruals of past or future cash recelpts or payments, The cash flows
from operating, investing and financing activitios of the company are segregated.

Cash dividend and non-cash distribution to equity holders of the parent

The Company recognises a liability to make cash or non-cash distributions to equity holders of the parent when the
distribution is autharised and the distribution is ng longer at the discretion of the Company. As per the corporate laws in
India, a distribution is autharised when it is approved by the sharcholders. 4 corresponding amount fs recognised directly in

equity,

Mon-cash distributions are measured at the fair value of the assets to be distributed with fair value re-measurement
recognised directly in equity,

Upen distribution of non-cash assets, any difference between the carrying ameunt of the Hability and the carrying amaunt
of the assets distributed is recognised in the statement of profit and (oss,

Earnings per share
The basic earnings per share is computed by dividing the net profit/ {loss) attributable to owners of the company for the
year by the weighted average number of equity shares cutstanding during reporting period.

The number of shares used in computing diluted earnings/ (loss) per share comprises the welghted average shares
considered for deriving basic earnings/ (loss) per share and also the weighted average number of equity shares which could
have been issued on the conversion of all dilutive patential equity shares,

Dilutive patential equity shares are deemed converted as of the beginning of the reporting date, unless they have been
issued at a later date, In computing diluted earnings per share, only potential equity shares that are dilutive and which
either reduces earnings per share or increase loss per share are Included,

Segment reportin [
Based on the ‘management approach” as defined in Ind AS 10§ - Operating Segments, the Chief Operating Decision Maker
evaluates the company performance and allocates resources based on an analysis of various performance indicatares by

business seqments,

Recent Accounting pronouncements

Ind AS 11d Lastes @ O March su, 2019, Ministry of Corporate Affairs has notified Ind AS 116, Leases, Ind AS 116 will
replace the existing leases Standard, ind A5 17 Leases, and related Interpretations. The Standard sets out the principles for
the recognition, measurement, presentation and disclosure of leases for both partles to a contract 1.e., the lessee and the
lessor. Ind A5 116 Introduces a single lessee accounting model and requires a lessee to recognize assets and liabilities for all
leases with a term of mare than twelve months, unless the underlying asset fs of low value. Currently, operating lease
expenses are charged to the statement of Profit & Loss. The Standard also contains enhanced disclosure requirements for
lessees, Ind AS 116 substantially carries forward the lesser accounting requirements in Ind A5 17,

The effective date for adaption of Ind AS 116 65 annual periods beginning on or after Aprit 1, 2019, The standard permits
two possible methods of transition:

* Full retrospective - Retrospectively to each prior period presented applylng Ind A5 & Accounting Policies, Changes in
Accounting Estimates and Errors

= Modified retrospective - Retrospectively, with the cumulative effect of initially applying the Standard recagnized at the

atal application,
3 [
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Under modified retrospective approach, the lesses records the lease liabllity as the present value of the remaining lease
Payments, discounted at the incremental borrowing rate and the right of use asset either as:

+ [ts carrying amount as If the standard had been applied since the commencement date, but discounted at lessea’s
incremental barrowing rate at the date of inftial application or

* An amount equal to the lease liability, adjusted by the amount of any prepald or accrued iease Payments related to that
lease recognized under Ind A3 17 immediately before the date of inltial application,

The effects of adeption of INDAS 116 would be insfgnificant in the standalone financial statements

Ind AS 12 Appendix ¢, Uncertainty over Income Tax Treatments : On March 30, 2019, Ministry of Corporate Affairs has
notified Ind A5 12 Appendix C, Uncertainty aver Income Tax Treatments which 5 to be applied while perfarming the
determination of taxable prafit {or loss), tax bases, unused tax losses, unused tax credits and tax rates, when there |5
uncertainty over income tax treatments under Ind AS 12, According to the appendix, companies need to determine the
probability of the relevant tax authority accepting each tax treatment, or group of tax treatments, that the companies
have used or plan to use in their income tax filing which has to be considered to compute the maost likely amaunt or the
expected value of the tax treatment when determining taxable profit (tax loss), tax bases, unused tax losses, unused tax

credits and tax rates.

The effective date for adoption of Ind A5 12 Appendix C 1s annual Periods beginning on or after April 1, 2019, The Company
will adopt the standard on April 1, 2019 and has decided to adjust the cumulative effect in equity on the date of Initial
application f.e. April 1, 2019 without adjusting camparatives,

The effect an adoption of Ind AS 12 Appendix C would he insignificant in the standalone financial statements,

Amendment to Ind AS 17 - Income taxes : On March i, 9, Ministry of Carporate Affalrs fssued amendments to the
guldance in Ind AS 12, 'lncome Taxes', in connection with accounting for dividend distribution taxes.

The amendment clarifies that an entity shall recognise the incoma tax cansequences of dividends in profit or loss, other
comprehensive income or equity according to where the entity criginally recognised those Ppast transactions or events.

Amendment to Ind AS 19 - plan amendment, curtailment or settlement- On March 30, 2019, Ministry of Corporate Affairs
issued amendments to Ind A5 19, "Employes Benefits', in connection with accounting for plan AMencmenty, cwiLallinepes
and settlements,

The amendments require an entity:
* [0 use updated assumptions to determing current service cost and net interest for the remainder of Lhe perind after a

plan amendment, curtailment, gr setflement: and

= o recognise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a surplus, oven
If that surplus was not previously recognised because of the impact of the asset ceiling.,

Effective date for application of this amendment is annual period beginning on or after April 1, 2019, The Company docs
not have any impact on account of this amendment,

i

W




ADD INDUSTRIAL PARK (TAMILNADU) LIMITED
Noles to finaneial statements as at 315t Mareh 2019

3 PROPERTY, PLANT AND EQUIPMENT

tAmaunt in Rs. ‘000)

Particulars

Free hold Land

GROSS BLOCK

|As at April 1, 2017

|
|
f

1,989,297, 54

Additions
Dispasals

Exchenge Differennce

l,zﬁb,ﬂﬁ_’

As at March 31, 2018

2,00,563,59

Additions
Disposals
Exchenge Differennce

As at March 31, 2019

2,00,563.59

ACCUMULATED DEFR ECIATION

As at April 1, 2017

Depreciation Charge for the year
Impairment

Disposals

Exchange Differennce

|
i

As at March 31, 2018

Charge for the year
Impairment

Disposals
Exchange Differennce

[45 at March 31, 2019

NET BLOCK

As at April 1, 2017 1,99,297.54
|As at March 31, 2018 2,00,563.59
|4s at March 31, 2019 2,00,563.59

The Gross block of each class of Property, plant and equipment has
accumulated depreciation balances as at April 1, 2017

for the purpose of opening Ind AS balance sheet,

been netted off with their respective
under Previous GAAP 1o arrive at the deemed cost

{Amount in ®s, '00()

f_ As per Previaus GAAP

Free hold Land

[Gross block as at April 1, 2017

1,99,257.54

[Accumulated depreciation as at April 1 L, 2017

Adjustments
Deemed cost as at April 1, 2017

1,99,291?!]

Maf UKL




ADD INDUSTRIAL PARK (TAMILKADU) LIMITED
Motes to financial statements as at 315t March 201%

FINANCIAL ASSETS

4 INVESTMEMTS

lAMmount in A, 000)

Particulars 31st March 2019

As at {

A5 st

315t March 2018 st April 2017

A at

Walued at amortised cost unless stated otherwise
(B} Investment in Unguoted Equity Shares {Fully pald up)

15,64,000 (March 31, 2018: 75,464,000 and April 1,2017: 15,64,000) Equity Shares of Re 1/-

Each, fully paid up of ADD Elcing Electronics Park Private Limited 2,564.00 2,564.00 2,564.00

HiL {March 31, 2018: Nil and Agril 1,2017: 3001 Equity Shares of Re 1/- Each, Tully pald up of

Ratnatary Maga Food Park Private Limited - 5.00
2,564.00 2,564.00 2,559, 00

Less- Pravision for Inpairement 2,564.00 -

|T_uul ! - | 2.564.00 2,569.00 |

Current . H

Hon-Current - 1,564.00 2,569.00

Aggregate value of unguoted investments
Aggregate amount of impairment in value of Imwestments

2,564.00

2,569,00




ADD INDUSTRIAL PARK (TAMILNADU) LIMITED
Motes to financial statements as at 31st March 2019

3 OTHER NON CURRENT ASSETS

(Amaunt in Rs, '000)

Particul As at As at As at
A 31st March 2019 | 31st March 2018 | 1st April 2017
Advances Recoverable in cash or kind 1,893.28 1,6893.28 1,893.18
Total 2,893,28 | 2,893.28 | 1,893.78
& TRADE RECEIVABLE
{Amount in Rs, '000)
i As at As at As at

Particulars

J1st March 2019 | 31st March 2018 1st April 2017

Unsecured, considerad good

Dutstanding far a period exceeding six manths from the date they are

due for payment 280:40 1050

Others 991,00 710.00
|Total 1,251.00 710,00 :rm.nﬂ

7 CASH AND CASH EQUIVALENTS

{Amount in Rs, 000}

Particulars As at As at As at
31st March 2019 | 31st March 2018 15t April 2017
Cash and cash equivalents
Balances with banks:
On current accounts 69,65 151.53 445.93
Cash on hand 30.99 s 1.32
Tatal 100,64 182.49 447.25

8 OTHER CURRENT FINANCIAL ASSETS

{Amount in Rs, 000}

Particulars

As at

31st March 2019 | 31st March 2018 1st April 2017

As at As at

Unsecured considersd good unless stated
Security Deposit

100.00

100.00 100.00

Total

100.00

100,00 | 100.00

Break up of financial assets carried at amortised cost

Amount in Rs. '000)
As at As at As at
Particulars 315t March 2019 | 315t March 2018 | 1t April 2017
Investments - 2,564.00 2,569.00
Trade Recievables 1,251.00 710,00 710,00
Cash and cash Equivalents 100,64 182.69 447,25
Cther Current Financial Assets 100,00 100,00 100,00
Tatal 1,451.64 3.556.69 3,826.25 |

7 OTHER CURRFNT ASSETS

{Amount in Rs. 000}

Particulars As at A3 at As ot _|
st March 2019 | 315t March 2018 1st April 2017
Advance to Vendaor 3.55 .12 kri i)
1.55 2.12 312.17
[




AOD INDUSTRIAL PARK :TAHII.N.\DI.I; LIMITED
“otes to financial atements a5 ot 315t March P L]

10 SHARE CAPITAL
1fmount in Rs. 004)

Particulars As at 31 March 2019 As at 31 March 2018 | As at 13 April 2017 1

Humber | Amount (Rs) Mumber | Amount [Rs) Humbiir Amount Rz}

| |

| b |

Equilty shares of Re,1/- esch 14, 70, 00,000 1.47,000,00 14,70,00,000 1,47, 000,00 14,70,00,000 1.47.000.00 |

% Hon Cummudative Redeemable Profermes Shares of Ro, 1/- each 3,00,00,000 30,000.00 1,000, 00k 30,000.00 3,00.00, 000 30,000.00 |
10 Hoa Cummiulative Redesmabile Prefevence Shares of Re, 1/- each 4,55,50,000 45, 550,00 4,55 50,000 45,550 00

12,25, 50,000 1,21,550.00 12,25,50.000 2.11,550.00 17,70,00, 000 1,77, 000,00 |

N B Pa |

Equity shares of Re,1/- sach T4,61,20,000 1,46, 130,00 4,61, 30,000 1,46, 120,00 14,61, 20,000 1,46,120.00 |

[
/ Tatal 14,61,20,000 | 1,486, 120,00 14,81,20,000 1,44,120,00 | 14,61,20,000 1,45.1:«:@‘
5a. Recenciliation of aumber of aquity shares
Equity Shares Equity Shares | Equity Shares

Particulars At at 31 March 201% As at 31 March 2018 A3 at 15t Apcil 2017 :

Humber Amoun (Rs) Humber Amount (Re Humber Amount (Ry) |

Shares cutstanding at the beginning of the year 14,41,20,000 1,46 120.00 14,61, 20,000 146,120, 00 14,6120, 000 V46,120,00

Shares luwed upoh amalgmation durng the year i ; E i

[Shares bought back during the year . . -~ | =N | !

L!-hau.-s outsianding at the end of Lhe year 14,61,20,000 1.46,120.00 14.61,20,000 | 1,46, 130,00 | 14,61, 30,000 | T4 02000 |

3b. Rights, preferences and restrictions attached to wquity shares

Equity Shares: The company has one class of equity shares having a par valus of Be, 1 per share. Each sharshoider s eligible for one vate per share held. The dividend proposed by the Beard of Directors
15 subject to the approval of the sharchalders in the ensuing Annual Generad Meeting, except In case of Interim dividend. In the event of Hquidatian, the equity shareholderns are eligiie to receive the
rernaining asses of the Compary after gistribotion of all preferential amounts, in HOpartion to their sharehalding.

Se. Equily Shares held by helding company and subsidiary of holding company

Dut of the total number of shares, 11,74,90,400 Equity Shares (as at 315t March JO1E; 10,74,98,400 and a5 at 10 April 20T: 11, 74,58, 4001 are hold by AT Rieadty Limited, the halding Compary.

54, Details of shares held by shareholders helding more than 5% of the sggregate shares in the Company

As at 31 March 2015 As at 31 March 018 Az at 1it April Zo17
Rame of Shareholder Na. af Shares held % of Holding |Na. of Shares held %of Holding | Ma. of Shares held % of Holding '
|
Equity Shares
ADD Realty Limited | 11,74, 98,400 &0.41 11,7458, 400 B0.41 11,74,56,400 | 80,41 |
Meena Holdings Limited [ 2,86.11,000 19,58 2,86,21,000 19.55 2,86,11,000 | 19.59




ADD INDUSTRIAL PARK (TAMILNADU) LIWTED
Notes ta financlal statemants as at 31st March 2019

i1

12

OTHER EQUITY
IATRUn In Rs, '000)
A at As at As at
Particulars 318t March 201% 315t March 2018 15t April 2017
Equity Component on Financlal nstrument
Coening Balance &7.357.50 26.522.30 -
iti . 40.835.30 26.522.30
&7, 357,50 67,157.%0 26,522.20
Retained Earnings
Opening balance (34,306.27) {22,341 98) (22,343.98)
(+} Kat Profit/(Net Loss) For the current year (2,556.91) (11,962,29) -
Clesing Balance (37,263.20) (34,306.27) 122,343.98)
Total - Other equity 30,094,310 3],&51.2h| 4,178,322

Nature and purpose of other resarves:

Equity Component of Finanelat Liabitity: The Compary had the comgound financial instruments

valued as on trasition date and the same has been classified into the equity component and the financial
with preference share holders, The BQUItY component has been shawn under the head other equity.

{4.&, the Preference shares) which has been fair

liabiity based an the terms of contract

Retained Esrnings: Retained Earnings comprise of the company's sccumulated undistributed earnings / (losses).

BORROWINGS
[Amount In Rs. 000)
As af AL at Ax at
Particulars st March 2019 | 31st March 2018 | 15t April 2017
Unsecured
Firancial Component of Financial fmtrument
1% Non-Cumulative Preference Share 5.280,46 474,70 .
4% Noa-Cumulative Preference Share 4,342 .55 3,895,14 3.477.80
Total 5,643,001 | 8,609,584 3,477.80 |
** 9% and 10% Hon-cumulative Redeemabile FPreference Shares
b bl Ho af $h A ; Redeemabile within
Particulars Redeama at & 0l ares FTRLn maximum of
10% Non-cumtative Redeemable Preference Shares of Re, 1/- each 1 53,00,000 %.800.00 :f:ﬁ::ﬂf__’;‘" the date
10% Non-cumulative Redeemable Preference Shares of Re. 1/- sach 1 1,71.00,000 17,100.00 ::;T::;L":t’“ the e
103 Mon-cumulative Redeemable Preference Shares of fis. 1/. eact 1 1,51.50,000 15,150.00 :f:f;:;i’:"" the Shte
10% on-cumulative Redeemable Preference Shares of e, 1/. each 1 75,00,000 7,500.00 :f:::;:r‘]‘:‘ the date
% Non-cumutative Redeemable Preference Shares of Re. 17- each 1 3,00,00,000 30,000.00 ;ﬂ::’:‘t"mz‘:t”‘ e o
Tatal 7,55,50,000 75,550.00

The preference shares are redeemabie wholly or partly at the mutual consent of both the allotiee as we
date of allotment. The preference shargs shall rarry Ahvirend @ 0X snd 100 jae aimaaill WLl redasem
andeand or atlun distribution pavable fa ety sharwheldors, sbjeet to Llie avallability &1 adequate distr

The preference shareholders shall not be gntitled tr rarsive nntice, attend

LUINpamEs Act, 2013 whereby the helders of such shares would be entitled
shareholders on matters / fssues affecting substantive rights o labilitles of pref
shares ¢r participate in any profit of the Company except the right af d
liquidation of the Company, the pald up ameunt on preference shares wi

sharehoiders,

3

vidend being pttached to the profesenc
Il b paid back to the preference share

Il the Company, wilhin a maxmym ol of 70 years from the
ed and il be payalile o4 nomcumitative Loy nrl Lo any

and sole ol yeiigdi MEStings of the Company,
L vole separately as & class,

LR

fbutahle pendits for g IURCtive financial year,

Bxcepl a3 otherwise provided by the
L, with respect (o voting entitlement of preference
erence shareholders, The preference sharehsiders “hall not be entitled te boms or right
e shares. However, In the event of winding up or
holders before any payment 15 made to the equity




13 OTHER HON CLURRENT LIABILITY
(Amount in Rs. TO0)

A at As at | As at
Particulars 315t March 2019 | 31st Mareh 2018 | 15t Apeil 2617
Advance recetoed against sale of Land
Form Related party 45, 548,00
|
Total 45,548.00 |
4 BORROWINGS
{Amignant In Ry, 000)
| As at As st As at
{ el 315t March 2019 | 31st March 2018 | 1e¢ april 2017
Unsecured
Loan from Retated Party* 1,155,19 L9116 1.836.98
Tatal 1,755.1% 2,291.16 | 1,836.98

* Loan received from Meena Halding Limied repayable on demand Interest & 12% per annum,

Break up of financlal Habilities carrled at amortised cost

A an A5 at As at
wartheulans 3Mst March 2019 | 315t March 2018 | 15t April 2017
Eoerowings 11.898.20 10,%01.00 5,314.78
Tatal 11,698.20 | 10,%01.00 5,314.76 |
15 OTHER CURRENT LIABILITIES
[Armount in Rs. 000
As at As At As at l
Particulars 305t March 2019 | 315t March 2018 ’ 15t April 2017
Salaries and ather employes Banefit payabla Ewa.57 75082 SA3.ER
Audit fees Payable 7.00 4,50 57.50
statutory Dues payable (Tax Deductad at Sowrces) 28,04 25,94 7%
Other Payabies 4,88 8.0 .
Stamg Durty Payable 1,164.05 1, 26605
2.274.54 2,136,471 | A78,57




ADD INDUSTRIAL PARK (TAMILMADU) LIMITED
Hotes to financial statements as at 3 Tst March 2019

16 OTHER INCOME

{Amount in Rs, '000)

| Partici For the year ended 31st| Far the year ended

| i March 2019 315t March 2018

| 1
|Sates - Project Consultancy 1,840.00

Total | 1,840.00 -

17 FINAMCE EXPENSES

18

(Amount in Fx, 000)

[_ Particutars

For the year ended 315t

Faor the yvear ended

March 2019 31st March 2018
Interest on delayed payment of TOS 0.77 .5
Interest on unsecured loans 375,14 126,84
Finance Cost 1,033,18 41734
Total 1,359.09 5463{

OTHER EXPENSES

{Amount in Rs. 000)

Particulars

For the year ended 315t

For the year ended

March 2019 31st March 2018
Job work expenses 189,68 162,60
Bank Charges B.30 13.49
Printing & Stationery 318 8.70
Communication 15.65 12.87
General Expenses .76 56.86
Pravision for Impairement 2,364.00 =
Rates & taxes 357,08 35,23
Rent expenses 150,00 150,00
Travelling & Conveyance #5.M 41,24
Professional Fee 51.70 174,19
Property Tax . 23,50
Auditor's Remuneration 29,50 29.50
Tatal 3,485,856 T18.20
* Payment to suditors fAmount in Rs, '000)
For the year ended 31st] For the year ended |
verticulars March 2019 31st March 2018
As Auditors K
- hudit fees 29,50 29,50
- Tax Audit fees -
In ather capagity:
- Qther services jreetification fau . .
T 29.50 zv.sﬂ

™




19 INCOME Tax ASSETS {MNET}
i} The following table provides the detalls of fncome rax assets and liabilities as at 31 March 2019, 31 March 2018 and 1 April 2017:

(Amaunt in R, )

Particulars As at st As at As at
March 2019 31st March 2018 | 1st April 2017
a) Income Tax Assers 164,00 —r s

b Current |ncome Tax Liabilities - i :
Het Balance | 184.00 | - -

i} The gross movement in the currebt tax assets | Liability) for the years ended 31 March 2019 and 31 Mareh 2018 is as follows:

| A e IFor the year ended 3151( For the year ended |
March 2019 13t March 2018
Ket current income tax asset at the beginning - ‘/
Income Tax pald 184,00
Current Income tax LRl B .
Income tax on other comprehensive incame S
[

Net current income tax asset at the end i 184.00

For the year ended 3st| For the year ended

iil
; Partioulans March 2019 315t March 2018
Income Tax expense in the Statement of Profit ang Loss
Comprises:
Current income taxes - .
Deferred income taxes {45.02) 10.597.24
Income tax expenses (net) | (48.02) 10,59 ?.ﬁ

iv. Components of deferred income tax as5ets and liabilitjes arising en account of Temperary differences arer
{Amgunt in Rs, ‘090)

[ As at 31st As at As ae

Particulars March 2019 31t March 2018 1st April 2017

Leferred income tax liability
Timing difference on tangible and intangible assets depreciation
and amortisation

Others = 3 ‘
(14,916.23) (14,964.25) {4,366.85)

Deferred income tax asset

On account of Financial Instrument (17,135.82) (17.404,44) (6,895.77)

Business loss/unabsarbed depreciation 2,119.59 2,440,19 1,528.89

Others - . .

MAT Credit entitlement I_ 157.21 157.21 157.21
[

(14,759.02) (14,807.04) (4,209,467}

n




ADD INDUSTRIAL PARK (TAMILNADU) LIMITED
Notes te financial statements as at 31st March 2019

20 CONTINGENT LIABILITIES

Particulars

As at 31st March 2019 [As at 315t March 2018] As ot 15t April mj

Claims against Companies not acknowledged as debt

Claims towards liguidated damages not acknowledged as debrs by the
Company Against the above, debts of the like amounts are withheld by
the customers. However, the Company expects no material Liability to
accrue on account of these claims

Disputed Statutory Demands
Bank guarantees given to Up Pollution Cantrol Board -
Corporate guarantees given to banks for financial assistance extended
to subsidiaries and other bodips carporate

21 Capital and Other Commitments:
Estimated amount of contracts remaining to be executed on capital account and not provided for: Rs. Mil (PY - Rs. il

22 Earning Per Share
Basic EPS amounts are calculatod by dividing the profit for the year attributable to equity holders of the parent by the welghted average

number of Equity shares outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit attributable to equity helders of the parent (after adjusting for interest on the
convertible preference shares) by the welghted average number of Equity shares outstanding during the year Plus the weighted average
number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

Particulars For the year ended 31st| For the year ended_|

March 2019 315t March 2018
Met profit available for Equity Sharehalders {Z,957) {11,942}
Weighted Average number of Equity shares 1,46,120 1,446,120
[Basic and Diluted Earnings Per Share 10.02) (0.08)

23 Leases
Operating lease commitments — Company as lesses

The Company has incurred Rs 1,500.00 {315t march 2018:Rs 1,500.00) during the year towards mimimum |ease payment,

24 Significant accounting judgements, estimates and assumptions
The preparation of the financial statements requires management to make Judgements, estimates and assumptions that alfect the reported

amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities,
Uncertainty abaut these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of

assels or liabilities affected in future periads,

Judgements: In the process of applying the company’s accounting policies, manxgement has made the fellowing judgements, which have the
maost significant effect on the amounts recognised in the financial statemeonts:

Estimates and assumpticns: The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting dale,

that have a significant risk of fausing a material adjustment to the ca rrying amounts of assets and liabilities within the next financial ye=r,
en the financial statements were prepared.,

arg

described below, The company based its assumptions and estimates on parameters available wh
Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arisi

are beyond the control of the company. Such changes are reflected In the assumptions when they accur,

VY

™
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26

27

8

29

o

Impairment of ron-financial assets: Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its valse in use, The fair value less costs of disposal calculation is based
on available data from binding sales transactions, conducted at arm’s length, for similar assets or cbservable market prices less incremental
cests for disposing of the asset. The value in use caleulation is based on a DCF model. The cash flows are defived fram the budget for the next
five years and do nat include restructuring activities that the company is not vet committed to or significant future investments that will
enhance the asset's performance of the CGU being tested. The recoverable amount s sensitive to Lhe discount rate used for the DCF model as
well as the expected future cash-inflows and the Browth rate used for extrapolation purposes, These estimates are most relevant ta goodwill

and ather intangibles with indefinite useful lives recognised by the company,

Taxes: Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available ATAIEE
which the lesses can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be
recognized, based upon the likely timing and the level of future taxable profits together with fulure tax planning strategies,

The company has Rs, 8,450.18 (31 March 2017 Rs. 9,476.47, 1 April 2016: Rs.9,820.59 ) of tax losses carried forward. if the company was able
to recognise all unrecognised deferred tax assets, profit and equity would have increased by Rs. 2,197.04, Further details on Laxes are
disclosed in Mote 18 (Amaunt in Rs. 000,

Fair value measurement of financial instruments: When the falr vatues of financial assets and financial liabilities recorded in the balance sheet
cannat be measured based on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF medel.
The inputs to these models are taken from chservable markets where passible, but where this is not feasible, a degree of judgement js
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility, Charmes in

assumptions about these factors could affect the reported fair value of financial instruments.

Employee Benefits: The company does not have any employees on rolls as at 31st March 2019 and accordingly the disclosure as required by nd
AS 19,

There are no MSME Lrade payable at the end of the year Rs, Nil {PY - Rs. Hil),
A disclosure with respect to segment reporting is not applicable, since the Compary does not have more than ane reportable segment.
Fereign Currency Earnings And Qutgo Rs. Hil (PY - Rs, Mil).

There are no reported foreign currency exposures that have not been hedged by a derivative instrument or otherwise, hence the disclosure of

the sarme iz not made,

CIF value of imports Rs. Nil (PY - Rs, Nil).
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ADD INDUSTALAL PARK (TAMILMADU) LIMITES
Nates to financial satements as at st March 2019

32 Fair values
The carrying value and fair value of financial instruments by cabegory:

Assets and Habitities carried at amofiised cos

(st in Bs. 000)
-

Particulars Carrying ¥alue i Falr Valug E
A% Bt 1140 March .ual:h!.tuuch{ Asan 13t April ALt 10s March | Asat 383t March | As af 12t April !
201% 1018 7 019 1018 017 |
Financial aisets
Trade Rechevabios 1.251.00 o HoLod 1.251.00 710,00 F10.0a
Cash and cash equivalents 100,64 18249 4725 100 ted 182.69 447,35
Cther Current Financial Assets 100,00 100,00 100,00 100,00 10000 10000 |
|
|'I'l'.'lll| T, 451 64 PRl eq 1,257.2% T, 451 44 TR 69 1.25?.25—1
Financial labiliies [
Bormiwings 11,658.20 10,501_00 5, 3114.78 11,898.20 10,%01.00 511478 |
Tatal i 11,898.20 10,901.00 | 5,114,78 11.898.20 10,%61.00 | 531478 |

There are no assets and labilities which have been carried at fair value threagh the profit and loss sccount

There are no astets and labilities which have bewn carrled ot fair value through the sther comaeehensilve Income.

The management. assssed that cash and cash equivatents, trade recervabies,
o thar shart-tenm maturities of Ehirse dnstraments,

The fair values of the unguated equity sharey
Inputs, Including forecast cash Mo, dscount

used 0 management's estimate of fair valie for these unguoted Sty fnyestments,

33 Falr value hievarchy

Level 1: Quated prices in active markets for Identical assets or liabilities
Level 2; Significant ctservabie ingusts other than quoted Prices includes in level 1 that are chiervable for the aiet or Nability,
Fricest of Indirectly l.e, dorved from peices),

Lewel 3:

N

have been estimated using & DCF moded, The valuation requires management to make certaln a
rate, credit ik and volatility. The probabilithes of the varkous estiinates within the range can be

Significant unobservabie inputs for the assets or Wabilities that are nod based on observable market data (unatservable mputs),

either directly (i.e. az

Other Current Financial Assets and Borrawings appraximate thelr carmylng amcunts largety doe

ENGALURLU




ADD INDUSTRIAL PARK (TAMILHADU) LIMITED
Hotes to financial statements as at 31st March 2019

34 Financial risk management objectives and policies
The Company's principal financial lisbilities, other than derivatives, comprise I0ans and Borrewings, trade and other payables, and financial guaranter contracts. The main
purpase of these financial liabilities s te fnance the Group's operations and 10 provide pusrantees Lo support IS operations. The Compamy's principal fnancial assets
meclude |oans, trace and other receivables, and cash and cash squivatents that derive directly from s operations.,

The Company is.eaposed to market risk, credit risk and liquidity rish. The Compary's senior management oversees e management of these risks, The COMBAMy's senior
management |5 sepported by a financial risk committee that advises on financial rsks and the appropriae financial risk governance framewark for the company, The
financial risk commitles provides asswrance 1o the compary’s senkor management that the compary’s financial risk activities are governed by apprognate policies ang
Frocedures and that linencial risks ane identified, measured and managed In acoordance with the company's policies and risk objectives,

Marknt rizk
Market risk B the risk that the fair value of future cash flows of a financial instrument will fluctuate bocause of changes in market prices, Market fsk comprises three Lypes

of risk: [ntercst rote risk, currency risk and other price sk, sich a5 equity price risk and commodity risk, Financial instruments affected by market risk include (aans and
bormowings, deposits, FYTOCH Investments and derlvative financial irstruments.

The follawing asumgations have been made in calculating the sensithity analyses:
I. The sensillity of the relevant profit or lows ftem |5 the effect of the atsumed changes 1 respective market risks, This 15 based on the financial assets and financial

liabiivies hedd at 31 March 2019 and 31 March 2018 including the effect of hedge accounting,
1. The sensitivity of equity 15 catculated by considering the effect of any assaciated cash flow hedges and hedges of a net Investment in a subsiciary a2 31 mMarch 2019 for the

effiects of the assumed changes of U underiying risk,

Interest rate risk

Inzarest rate risk is the risk that the fair value or future cash flows of a financial nstrument will fluctuate becase of changes in market nterest rates, The company's
expasine L0 the risk of changes in market interest rates refates primarily 1o the company™s long-term debt obdigations with flcating interost rates. The company mansges it
Interest rate risk by having a balanced portfelio of fixed and vartable rate loans and Bormowings,

The company's policy is Lo keep between 40% and 60% of its borrowings at fixed rates of nterest, excluding bormowings that relate to discontinued operations, To manage
this, the company enters into interest rte swaps, in which it agroes to exchange, at specified Intervals, the difference betwsen fixed ard variable rate interest amaounts

calculated by reference to an agreed-upon notienal principal amount,

Credit rizk

Credit rsk i% the risk that counterparty will not maeet its abligations under a financlal Instrement of custemer contract, leading toa financlal loss. The company b exposed o
credfit risk from |ts operating activities (primaniy trade receivables) and from its financing Bctivities, including deposits with banks and fnancial institutions and other

fimancial Irstruments.

Trade recetvables
Customer credit risk i managed by the Company's established pelicy, procedures and control relating te customer credit risk management. Credit quality of a customer s

awessed bawed on a0 estendve credit rating scorecard and individual credit limits are defined 1n accordance with this assessment. Dutstanding customer receivabiles are
regularly monitored. AL 1 March 2018, the company had NIl customers (31 March 2017 NIl customers, 1 Ageil 2016; 1 customens) who owed 100% of recemvables outstanding

An impairment analysts 1 performed at each reporting date on an individual costomer basls. The company evaluates the concentration of risk with respect 1o trade
recelvables as low, a5 the the customer is Government body and operate in Largely independent markets.

Liquidiey risk
The Comgpany manltors ies risk of a shortage of funds using a lquidity planning ool

The Company's objective 15 Lo maintaia a balance botween continuity of funding and flexibility through the wse of bank laans and group company loans. The Company's
policy i3 that nat mere than 25% of borrowings should mature i the rext 12-month peried. ML the borrowings are from group companies and they are payable on demand. As
nn Aste nn lean hay Been demanded Tov iepayiimil, avosdlindy i X of larrowlig o e IepAld Aunng thS yehr had nat Been provided. Ihe Covipany assessad L
concentration of risk with respect to refinancing its debt and concluded it o be medium.

The table belgw summartses the maturity profile of the Compary's financtal labilities based on contractual undiscounted payments:
{Amount In Rs, T

As at 315t March 2019 On Demand Less than 1 Less than 3 [More than 1 year Total
menths minths ta 12
manths
Borrowings ,155.1% - - P.e43.01 11, 8%5.20
Oihver current Liability - 2,274.54 a - 2.774.54
Az at 315t March 1018 On Demand Less than 1 Less than 3 [More than 1 year Total
maonths months to 12
manths
Barrowiregs 119196 - ‘ a0 B4 10,901.00
e current liatslity - 1,1348.41 il . 2,136.41
As at Tt April 2007 On Demand Less than 3 Less than 1 |Maore than 1 year Tetal
months moaths to 12
manths
Borroedngs 185658 - - 1.4T7.ED 5478
Other curent Hability B 57.50 . . 57,50
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Excessive rizk concentration
Concentrations arise when & number of Counterparties sre ergaged i similar business actovities, oF activithes i the same geographical TEgion, or have econdmic fealufes

that would cause their ability to meet contractual obligations ta be similarly affected by cnanges i econcmic, peditical or ather congitians. Cencentratsars ndics & thie
relative sensitlvily of the Company's performance o developments affecting & particular sdustry,

I oeder Lo svohd excowsive concentrations of risk, the Company's policies and procedunes mchusde specific guadelines 1o focus on the mamtenance of a diversified portfelio,
identified concentrations of credit risks are controlied ang managed accardingly, Selective hasging i wmed within the Grodp ta manage risk concentrathons at bath the

relationship and industry leveds.

Capital manasgement

For the purpese of the Company's capital management, capital includes 1ssued equily capital, comvertibie preference shires, share premium 390 all other equsty reseves
attributanle to the equity holders of the parent. The primary objective of the Company's capital management is Lo maximise the sharchalder value, The CONTIPANY MaANages
its capital struclure and makes adjustments in Light of changes in economic conditions and the requirements af the financial covenants. To maintain or adjut the capital
slnacture, the Goompany may adjust the dividend payment to shareholders, return capital to sharetsoldens ar e new shares, The COHMpany monitars capital wang 3 gearing
ratio, which b net debt divided by total capital plus not debt. The Company's pabicy & 12 keep Lhe gearing ratis between 1% and 10%. The Company inclisdes within net
debt, intevest bearung loans ard borrawings, trade and other payatdes, bess cash and cash equivalents.

(Aot in s, 000,

Particulars [.u at 31st March | A1 at 35t March | as at 138 April
019 1018 017

[Borrowigs 11,858.20 1, 51.00 5,314.78
Other current Labilizy 122454 R TR 47857
Less: cash and cash equivalents -100.64 18249 44725
Het Debt 14,022.10 12.854.72 5,548,069 |
Equity 1,46,120.00 1,46, 170,00 t,46,120.00
Cither Equity 30,094. 30 13,081,23 4,178.22
Capital &nd net debt 1,76,214,30 1,7%,171.23 150,298,212
Gearing ratio 7.4% [N 1.6%|

In orer to achieve this overall objective, the Company's capital management. amongst cther things, alms to efsure that it meets financlal covenants sttached to the
interest-bedring toans and borrowings that define capital stnacture requirements. Breaches in mesting the financial covenants would permit the bank 1o immediately call
iwns and barrawings. There have betn breaches in the financial covensnts af interest-bearing loans daring the year,

Na changes wore made In the abjectives, policles or processes for managing capétal during the years ended 11 March 2019 and 31 Mareh 2018,

First-time adoption of Ind AS
These financial stavements, for the year onded 31 March 2019, are the first the Company has prepared in accordance with Ina A5. For periods up 1o ana Incluging the year
ended J1 March 2018, the Congpany prepared 1ts financlal statements in accordance will sccounting standards natified under section 131 af the Comgantes &ct 2001, read

together with paragraph 7 of the Companies (Accounts) Rules, 2015 (indlan GAAP]

Accordingly, the Compary has prepared financial statements which comply with Ind AS applicable for periads ending on 11 March 201%, together with Lthe comparative pencd
data a5 at and for the year ended 31 March 2018, a5 destribed in the summary of significant accounting paboies. I preparing thess financial statements, the Company's
cpening balance sheet was prepaned as at 1 April 2017, the Company's date of tansition 1o bnd AS, This rate explalns the principal adjuntments made by the Company n
festeting Its Inclan GAAP financlal statements, including the balance shoet as at 1 .4prl 2017 and the linancial statements &5 at and for the year ended 31 March 2018,

Exemptions apnlled
Ind A5 101 allows first-tinse adopters certain exemptions from the retrospective application of certain requirements under Ind 45, The Comnpany has appliod the fallowing

axempLiG

Appendix C o Ind A5 17 requires an entity to assess whether & contract or ammangement containg a lease, In accordance with 1nd A5 17, this assessment should be carried out
at the inception of the contract or arrangement. However, the Company has used ind A5 107 exemption and assessed all arrangements based for embeddes leases bated o

conditions in place as at the date of tranation




ADD BIDUSTRIAL PARK (TAMLHADU) LIMITED
Hates Lo financlal statements as st 115t March 2019

Reconcillation of equity at st 1 April 2017 (date of transitson to ind AS) and 34t March 2018
| Armamny in Kx, D00

I A5 &t 158 Agril 2017 AZ At 115t March 2018
Moty -
Particulars A por Local
| Moo | A5 per Local GAAP Adjustments As per ind A% ; Ad|ustments A per Ind AS
ASSETS
Hen-current asiets
14} Property 1.59,197.54 : 1,59, 297,54 100,561,545 2,00,563.59
(b Finardial Assets . = : .
- Ivvestmenty 2,569.00 * 2.56%,00 2, %E54.00 - L3u4,00 !
1{2] Other Hon Current st 1,893,780 1,593,278 - -
2,04, 75982 = 20,759 .87 1.08,127.5% - £,03137.49
Current assets
{a} Financial agsets
- Trade Becervabie T10.00 ! ERERY ] oo Q00
- Cash and Cash Equivalenry 44T 24 447.25 V&Y. &9 PET a%
- Otheet Current Financial Aty 10000 - s 100,00 0.0
I8y Cisrrent bncoma tax Receivable (Het i
() Dther Corrent Asets na7 3247 .12 42
1,289, 43 - 1,289.43 S04 81 - e E
TOTAL ASSETS I,06,049.25 . 204,047, 24 2,04,122.40 . 1.04,132,40
EQLITY AND LIABILITIES
Equity
{#) Equity Share caplal 1,46, 130,00 - 1,48,120,00 1,45,120.00 1.4b, 120,00
b} Dther Equity i -
- Equaty Component af Firancial Instrument I8,572.20 2652220 . 87,5750 &7, 15750
= Retained carmings (18,114, 35) [4, 209,47 (22,343,57) 119,081.50) (15,224.37) 134,206,217
Total equity 1,27,%85.70 13,3132.%3 1,93,298.21 1,27 038 10 52,131.13 1,79,171.71
LIARILITIES
Mon-current liabilities
() Financial labilities
+ Borreredngs T 30, 000,00 (35,322, 20) 1LATT. 8 ¥5,5%0.m (B8, 540,17 LRGN R
(k) Duffered Tax Liabilities z . 4,205 67 4,205 &7 E 14,807 0 14,807.04
() Crther Mon cuffent labdities 4%, 448,00 5, 540,00 :
75,5408,00 (42,3111 53} 53,235.47 75, 550,01 152,113.12) i 2341408
Current llabifities
(a) Finarsial Habdities
Bewrawings 1,838.98 1,834,548 1,291,145 119116
b Othser current liabilities GTBAT BTE5T 2,1348.41 2,036,41
1,515, 55 . 2,515.35 4,427.57 - 4,427.57
Total lladilities 78,063.55 (22,312.53} 53,751.02 79.977.58 152,113,113} 27 844,45
TOTAL EGUITY AND LIARLTIES [ %.06,04%.325 - 7,068,045, 24p 2,07,01%, 68 - i 2,07,015,68
Other Equity Reconciliation \Amant in R 0005
| Asat March 31, | |
A0l Asat April 1, 2097
Particulars (End of Last Foried (Data ﬂp‘l.rranslllhnb
presented under
previous GAAR)
Az por Local GAAP (1%,087.90} (18,114, 10}
Firiamte Cost (417, 34)
Impact of on equity companent of Financial -
i i &7, 357,50 26,522.20
Impact of Deferred Tax (14, BO7. 0] 4, 200 &7 )|
Tatal Adjistment to Equity 51,135.12 11,113.51
Total Equity uncer IND AS 33,051.23 4,178. 74

1} Hon cumulative Non-Camvertible preference shares: The Company has ssues non cumulative and ron-convirtible redeomalle
Clmulative dividend wiich is non-discretianary, Usider Indian GAAP, the preference: shanes were classified as equity and dividend payable thereon was treated as distribution of prof),

Under Ind A5, non-convertible preference shares are classified intg liabatiny based on the terms of the contract, Interess on Habilty companent i3 recognmed weing the elfectrse Interest
metfod, Thus the preference shase capital is reduced by B3 6,69,40.07(158 April 2017; Rs 2,65,22.20 with & comespanding Increass In borromings a5 Hability component {Amount in fx,

).

HAg uEing the income: statement approach, which fcuies on differences betwenn taxsble profits and accounting prafits fer Lhe

2) Deferred tax: Indan GALP requires delerred tax accoun
Remporary dilfefences botween the carmying ameunt of e aset o

periad. Ind AS 1T Pequires entities 10 account for deferred banss uming the balance sheet approach, which focuses on
Liabdlity in the batance sheet and its tax base. The application of Ind 45 12 approach has resulted i
recegnition of deferred tax on new temporary @ifferences which was nat Peduired under indian GAAR,

In addition, the various transitional sdjstments lead to temparary differorces. According to the accounting policies, the camapny has te account for such differences, Defarred tax
ndjustments afe fecognised In correlation o the undertying transaction either in netalned earnings of & separate comporent of equity. On the date of wansition, the ret kmpact un
delerred tax liabilites fs of Fs. 14,807,04 (15t April 2047: Ris. 4, 309.66) (Amount in Bs. 00,

v income: Under Indian GAAP, the Company has nat Presented other comprehensive income (0C1) separately. ilence, it has feconcied Inctian GAsP protit or (653 o

smlwurum.mmm:wmuhmmwmmmm Irscoeme as g aid AS,




ADD INDUSTRIAL PARK (TAMILMADU) LIMITED
Hotes to financial statements as at 31st March 201%

Recancillation of of profit or loss for the year ended 31 March 2018

Hate As per Local
t
Particulars Mo, GAAP Adjustments As per Ind AS
Incame
Revenue from Cperations
Other Income & { !
Total Income = "
i
Expenses
Finance Cost 1 21939 417,34 649,73
Other Expenses 718.20 . T18.20
Total Expenses 947.59 417.34 1,364.93
Prafit/(loss) before exceptional items and tax from centinuing (347.59) {417.34) 1,364,93)
operations
Tax Expenses
Current tax . i
Deferred tax F: - 10,597.36 10.597.36
Income Tax Expense - 10,5%7.36 10,597.36
Profit for the year {947.59) (11,014.70) 111,962.29)]
Other Comprehensive Inceme (OCI)
Other comprehensive income not to be reclassified to profit or
loss In subsequent periods;
Re-Measurement gains on defined benefit plans
Income Tax effect -
Total comprehensive income for the year, net of tax; {947.59) 111,014, 70) (11,962,29)

1} Finance Cost : Under Ind AS, non-convertible preference shares are classified into ltability based on the terms of the contract.
Interest on liability component is recognised using the effective interest method. the yearly fair value changes has been accounted
as financial liability of Rs, 417.34 with a carresponding net increase in finance Cost in the staterment of profit and loss of Rs, 417,34

[Amount in Rs, '000).

) Deferred tax: |he Deterred tax adjustments are recognised! in correlatinn ra the sndarlying trancaction in etatement of profic and
luss aid I Qiher comprenenssive Income, he delerred Lax income recognised dunng the year ending 31st March 2018 s Rs.
10,597.37 and Rs. Nil/- in Profit and loss and in other comprehenssive income respectively [Amount in Rs, 000),

Other comprehensive income: Under Indian GAAP, the Group has not presented other comprehensive income (OCH) separately.
Hence, it has reconciled Indian GAAP profit or loss to profit or prafit or loss as per, Ind AS. Further, Indian GAAP profit or loss 15

r led to total comprehensive income as per Ind AS,

il &g e




ADD IRDUSTRIAL PARK (TAMILMADLU) LIMITED
Hotes to financial statements as at 31st March 2019

37 The amounts and disclosures included in the financial statements of the previous year have been reclassified and regrouped whergever

NECessary.
AS per our Report of even date,

For Maheshwarl & Associates Fer and on behalf of the board
Chartered Accountants
Firm Reg.Ho. 3110088

(\l

W

Sateesh Patil Dedpak Sethi Pukhraf Jain
Partner Director Director
Membership Ho, 227311 DIN : D0O35756 DIN: 02671440
Place: Bengalury Place: Bengaluru

Date: 29th May, 2019 Date: 29th May, 2019




