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INDEPENDENT AUDITOR’S REPORT

To the Members of
RATNATRAY MEGA FOOD PARK PRIVATE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of RATNATRAY
MEGA FOOD PARK PRIVATE LIMITED (“the Company”), which comprise the Balance
Sheet as at March 31, 2019, and the Statement of Profit and Loss for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatements,

whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under Lhe
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatements.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March
2019 and its loss for the year ended on that date.

Report on other Legal and Regulatory Requirements

- As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act. The said
section not applicable to the company.

- Asrequired by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

) the balance sheet and statement of profit and loss dealt with by this Report are in
agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companieg (Accounts) Rules, 2014;

e) on the basis of the written representations received from the directors as on 31 March
2019, taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2019 from being appointed as a director in terms of section 164(2) of the Act; and




Annexure - “A” to the Independent Auditors’ Report

Report on the Internal Financial Controls under (i) Of Sub-section 143 of the Companies A ct,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ratnatray Mega Food Park
Private Limited (“the Company”) as of 31 March 2019 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountant of India. (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s polices, the safeguarding of its assets, the prevention and detection of
frauds and orroro, tho accuracy and completencss of (e avwouiting tewurds, aud (e liwely prepaiation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility.

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143 (10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
out gudit vpinion on the company’s internal financial controls system over tinancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures that

i




(1) pertain to the maintenance of records that, in reasonable details, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
truncations are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting.

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, Projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the polices or procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting Issued by the Institute

of Chartered Accountants of India.

For BR N MURTHY AND ASSOCIATES.,
CHARTERED ACCOUNTANTS

(
PLACE : Bangalore - M/ NARSIMHA MURTHY B R
DATE : 29/05 /2019 ' PROPRIETOR
' M. No. 214628

(Firm Registration No. 011309 S)




RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Balance Sheet as at March 31, 2019

(Amount in Rs. '000)

Partieiitars Note As at As at As .at
No. | 31st March 2019 | 31st March 2018 1st April 2017
ASSETS
Non-current assets
Current assets
(a) Financial assets
- Cash and Cash Equivalents 3 116.55 117.91 75.03
(b) Current Income tax Receivable {Net) 12 - 17.00
116.55 124,91 75.03
TOTAL ASSETS 116.55 134.91 75.03
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 4 100.00 100.00 100.00
(b) Other Equity b
- Retained earnings (990.45) {(979.09) (360.42)
Total equity (890.45) (879.09) (260.42)
LIABILITIES
Non-current liabilities
Current liabilities
(a) Financial liabilities
- Borrowings 6 1,000.00 1,000.00 325.00
(b) Other current liabilities 7 7.00 14.00 10.45
1,007.00 1,014.00 335.45
Total liabilities 1,007.00 1,014.00 335.45
TOTAL EQUITY AND LIABILTIES 116.55 134.91 75.03
The notes are an integral part of these financial statement
Summary of Significant accounting policies 2
Contigencies & Commitments 13
As per our Report of even date.
For B R N Murthy & Associates For and on behalf of the board
Chartered Accountants I
Firm Registration No. 0113095 P i
& = 4
P el N L
CA N Murthy Anil Kumar Sethi Pukhraj Jain
Proprietor Director Director

Membership No. 214628

Place: Bengaluru
Date: 29th May, 2019

DIN : 00035800

Place: Bengaluru

Date: 29th May, 2019

DIN: 02671640




RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2019

{Amount in Rs. '000)

i For the year ended For the year ended
1
Particulass Hotes 31st March 2019 31st March 2018
Income
Revenue from Operations 8 867.00
Other Income - -
Finance Income 9 0.77
Total Income 0.77 867.00
Expenses
Finance Cost 10 - 1.22
Other Expenses 11 12.13 1,484.45
Total Expenses 12.13 1,485.67
Profit/(loss) before exceptional items, Prior Period items and tax from (11.36) (618.67)
continuing operations
Exceptional / Prior Period item - 5
Profit/(loss) before tax from continuing operations (11.36) (618.67)
Tax Expenses 12
Current tax -
Deferred tax
Income Tax Expense - -
Profit for the year from Continuing Operations (11.36) (618.67)
Other Comprehensive Income (oCh)
Other comprehensive income not to be reclassified to profit or loss in
Re-Measurement gains on defined benefit plans -
Income Tax effect
Other Comprehensive Income for the year - -
Total Comprehensive Income for the year (11.36) (618.67)
Earnings per share - Basic and Diluted (Nominal value Rs. 10 per share) (1.14) (61.87)
The notes are an integral part of these financial statement
Summary of Significant accounting policies 2
13

Contigencies & Commitments
As per our Repur L uf even date.

For B R N Murthy & Associates
Chartered Accountants

Registration No. 0113095 -
' = AR é -
V

msr((nr::,

Proprietor
Membership No. 214628

Place: Bengaluru
Date: 29th May, 2019

For and on behalf af the board
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o
Y/
rd
Anil Kumar Sethi POL] Jain
Director Director

DIN : 00035800 DIN: 02671640

Place: Bengaluru
Date: 29th May, 2019




RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Statement of Cash flows for the year ended 31st March 2018

(Amount in Rs. '000)

Particulars For the year ended For the year ended
31st March 2019 31st March 2018
Cash flow from operating activities
Profit before tax from Continuing Operations (11.36) (618.67)
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expenses -
Finance Expenses - 1.22
Interest Received 0.77
Working capital adjustments:
(Decrease)/Increase in Trade & Other Receivables
(Decrease )/Increase in Trade & Other Payables {7.00) 3.55
(17.59) (613.90)
Income tax paid / (Refund) (17.00) 17.00
Net cash flows from operating activities (0.59) (630.90)
Cash flow from investing activities i "
Net cash flows used in investing activities - -
Cash flow from financing activities
Long Term Borrowings - 675.00
Finance Expense (Net) (0.77) (1.22)
Net cash flows from/(used in) financing activities (0.77) 673.78
Net increase in cash and cash equivalents (1.36) 42.88
Cash and cash equivalents at the beginning of the year 117.91 75.03
Cash and cash equivalents at the end of the year (refer note 12) 116,35 197,91
Changes in Liability arrising from Financing activities for the year ended 31st March 2019 (Amount in Rs. ‘000)
1st April 2018 Proceeds Repayment Fair Value Changes | 31st March 2019
Borrowings - Current (Refer Note-7) 1,000.00 “ - 1,000.00
1,000.00 1,000.00
Changes in Liability arrising from Financing activities for the year ended 31st March 2018 (Amount in Rs. '000)
1st April 2017 Proceeds Repayment | Fair Value Changes | 31st March 2018
Borrowings - Current (Refer Note-7) 325.00 675.00 - - 1,000.00
325.00 675.00 - 1,000.00
As per our Report of even date.
For B R N Murthy & Associates [~ For and o behalf of the board
Chartered Accountants 1l 0
irm Registration No. 0113095 .~ \ £
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B:}'ﬂlﬂﬂhy ; 7 Aru‘l’if(umar Sethi PukRraj 4n
Proprietor Director Director
. DIN : 00035800 DIN: 02671640

Membership No. 214628

Place: Bengaluru
Date: 29th May, 2019

Place: Bengaluru
Date: 29th May, 2019




RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Statement of Changes in Equity for the year ended March 31, 2019

A) Equity Share Capital

(Ainount in Rs. '000)

Parbicuiars As at As at As at
31st March 2019 31st March 2018 st April 2017
Equity shares of Rs 10 each issued, subscribed and fully paid
Balance at the beginning of the reporting period 100.00 100.00 100.00
Changes in equity share capital during the year - % -
Balance at the end of the reporting period 100.00 100.00 100.00

B) Other Equity
For the year ended 31st March 2019

(Amount in Rs. '000)

Reserves and
Particulars Surplus
Retained earnings

Balance as at 1st April 2018 (979.09)
Profit for the year (11.36)
Other comprehensive income for the year, net of tax -
Total comprehensive income (11.36)
Balance as at 31st March 2019 (990.45)

For the year ended 31st March 2018

(Amount in Rs. '000)

Reserves and
Particulars Surplus
Retained earnings

Balance as at 1st April 2017 (360.42)
Profit for the year (618.67)
Other comprehensive income for the year, net of tax -
Total comprehensive income for the year (618.67)
Balance as at 31st March 2018 (979.09)
The notes are an integral part of these financial statement
As per our Report of even date.
For B R N Murthy & Associates For and on behalf of the board
Chartered Accountants N
Firm Registration N% j / \
CABRN Murthy Anil Jémar Sethi Pukhraj‘Jain
rroprigtor Diiectu uirector

Membership No. 214628 DIN : 00035800

Place: Bengaluru
Date: 29th May, 2019

Place: Bengaluru
Date: 29th May, 2019

DIN: 02671640




RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements as at 31st March 2019

1

2,01

2.02

Company background

The company was incorporated under the name “Lakshika Fabrics Private Limited”,under the Companies Act as a private Limited company
under the Companies Act 1956.The Company’s proposal to set up a Mega Food Park in Coimbatore with the Joint ownership and participation of
ADD Group & GRD Group did not get through. Presently the company is looking for new project.

Significant accounting policies

Basis of preparation and presentation
(a) Statement of compliance
These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian

Accounting Standards) Rules, 2015.

For all periods up to and including the year ended 31 March 2018, the company prepared its financial statements in accordance accounting
standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2015
(Indian GAAP). These financial statements for the year ended 31 March 2019 are the first the company has prepared in accordance with Ind AS.
Refer to note 45 for information on how the Group adopted Ind AS.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

(b) Basis of measurement
The financial statements have been prepared on a historical cost convention and on an accrual basis, except for the following material items
that have been measured at fair value as required by relevant Ind AS:

i. Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments) and

ii. Defined benefit and other long-term employee benefits.

{c) Use of estimates and judgement
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized

in the period in which the estimates are revised and in any future periods affected.

(d) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset
when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

All other assets are classified as non-current.

is treated as current

A liability is current when:

- It is expected to be settled in normal operating cycle,

- It is held primarily for the purpose of trading,

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Property, plant and equipment.

Under the previous GAAP (Indian GAAP), property, plant and equipment were carried in the balance sheet at their carrying value being the cost
of acquisition or construction less accumulated depreciation.

The cost of property, plant and equipment includes freight, duties, taxes and other incidental expenses relating to the acquisition and
installation of the respective assets. The present value of the expected cost for the decommissioning of an asset after its use is included in the
cost of the respective asset if the recognition criteria for a provision are met. Borrowing costs directly attributable to acquisition or
construction of those assets which necessarily take a substantial period of time to get ready for their intended use are capitalized.

Advance paid towards the acquisition of assets outstanding at each balance sheet are shown under capital advances. The cost of property, plant
and equipment not ready for their intended use before such date, are disclosed as capital work in progress.




2.03

2.04

2.05

Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset or a group of assets comprising a cash-
generating unit may be impaired. If any such indication exists, or when annual impairment testing for an asset is required, the Company
estimates the asset’s recoverable amount, An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CG U) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment caiculation on detailed budgets and forecast calculations, which are prepared separately for each of the
CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer
periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections
beyond periods covered by the most recent budgets/forecasts, the Group extrapolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-
term average growth rate for the products, industries, or country or countries in which the entity operates, or for the market in which the asset

is used.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Group estimates the asset’s or CGU’s recoverable
amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s
recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a
revalued amount, in which case, the reversal is treated as a revaluation increase.

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably

measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment, net of taxes or duties collected on behalf of the government. Further, The
Company uses significant judgments while determining the transaction price allocated to performance obligations .

Other income
Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or

receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial
asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the group estimates the expected cash flows
by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not
consider the expected credit losses. Interest income is included in finance income in the statement of profit and loss.

Dividends
Revenue is recognised when the Company’s right to receive the payment is established, which is generally when

shareholders approve the dividend.

Leases
The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the

lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

For arrangements entered into prior to 1 April 2016, the group has determined whether the arrangement contain lease on the basis of facts and
circumstances existing on the date of transition.




2.06

a) As a lessee
A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially all the risks and rewards

incidental to ownership to the Company is classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property or, if lower, at the
present value of the minimum lease payments, Lease payments are apportioned between finance charges and reduction of the lease liability so
as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance costs in the
statement of profit and loss, unless they are directly attributable to qualifying assets, in which case they are capitalized in accordance with the
Company’s general policy on the borrowing costs (See note 2.1.n). Contingent rentals are recognised as expenses in the periods in which they

are incurred,

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company will obtain
ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease term,

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease term.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another

entity.

A Financial Assets

a) Classification
The company classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and

- those measured at amortised cost.
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in
debt instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will
depend on whether the company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair

value through other comprehensive income.

b) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the Group commits to purchase or sell the asset.

c) Subsequent measurement

Financial assets carried at amortised cost: A financial assets is measured at amortised cost if it is held within a business model whose objective
is to hold asset in order to collect contractual cash flows and the contractual cash terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding. Interest income from these financial assets is
accounted in profit or loss using the effective interest rate method. Impairment losses, forex gain / loss and gain / loss on derecognition of

financial asset in this category is recognised in profit or loss.

Financial assets at fair value through other comprehensive income (FVTOCI): A financial asset is mecasured at FVTOCI, if it is held withing a
business model whose objective is achieved by both from collection of contractual cash flows and selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest. Further equily instruments where the company has made an irrevocable election
based on its business model, to classify as instruments measired at FVTOCI, are moasurod subsequently at fair value Uiousli ulliel

comprehgnsive lncuime.

Debt instruments - Mavements in the rarrying amount are takmn through other comprahiensive licune (OC1), URLEpL for the recogmiton ol
impairment gains ar Insses, interest revenus and foreign axchange gains and losses which aie 1ecogiilsed In profic and loss. When the tinancial
asset is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity to profit or loss and recognised.
Interest income from these financial assets is included in other income using the effective interest rate method.

Equity instruments - Movements in the carrying amount are taken to OCl and there is no subsequent reclassification of fair value gains and
losses to profit or loss. Dividend from such investments are recognised in profit or loss.

Financial assets at fair value through profit or loss (FVTPL): A financial asset which is not classified in any of the above categories are

subsequently fair valued through profit or loss. All gains and losses are recognised in profit or loss.

/X.
/




d) Impairment of financiai assets
The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVTOC|

debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables, the company applies the simplified approach specified by Ind AS 109 Financial Instruments, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

e) Derecognition of financial assets

A financial asset is primarily derecognised when:

- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in
full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the company has transferred substantially all the
risks and rewards of the asset, or (b) the company has neither transferred nor retained substantially all the risks and rewards of the asset, but

has transferred control of the asset.

When the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the company continues to recognise the transferred asset to the extent of the
company’s continuing involvement. In that case, the company also recognises an associated liability, The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the company has retained.

B Financial liabilities

a) Classification
The company classifies its financial liabilities in the following measurement categories:

- those to be measured subsequently at fair value through profit or loss, and

- those measured at amortised cost.
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows,

b) Initial recognition and measurement

The company recognises financial liabilities when it becomes a party to the contractual provisions of the instrument. All financial Labilities are
recognized at fair value on initial recognition. Transaction costs that are directly attributable to the issue of financial liabilities, that are not at
fair value through profit or loss, are reduced from the fair value on initial recognition. Transaction costs that are directly attributable to the
issue of financial liabilities at fair value through profit or loss are expensed in profit or loss.

c) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Amortised cost: After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective
interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.




Financial liabilities at fair value through profit or loss: Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as
held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial
instruments entered into by the company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109.

Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.
Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to Statement of Profit and Loss. However,
the company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss. The company has not designated any financial liability as at fair value through profit and loss.

Derecognition of financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.

C Financial guarantee contracts

The fair value of financial guarantees is determined as the present value of the difference in net cash fiows between the contractual payments
under the debt instrument and the payments that would be required without the guarantee or the estimated amount that would be payable to
a third party for assuming the obligations.

(i) as Guarantor

Financial guarantee contracts are recognised as a financial liability at the time the guarantee is issued. The liability is initially measured at fair
value and subsequently at the higher of the amount determined in accordance with Ind AS 109 and the amount initially recognised less
cumulative amortisation, where appropriate.

Where guarantees in relation to loans or other payables of associates are provided for no compensation, the fair values are accounted for as
contributions and recognised as part of the cost of the investment.

(ii) as Beneficiary

Financial guarantee contracts are recognised as a financial asset at the time the guarantee is taken. The asset is initially measured at fair value
and subsequently amortised over the guarantee period.

Where guarantees in relation to loans or other payables are provided by group companies for no compensation, the fair values are accounted
for as contributions and recognised as part of equity.

D Offsetting financial instruments

2.07

2.08

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset
the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the comapany or the counterparty.

Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost.

Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan
to the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs.
To the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment
for liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed trom the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
Jiffen e Delweein Ui catrylng amaine ot a financial bability thal has been entingulshed or tranaferred to another paily and U onsideration
paid, includiig uiy unscasli assels Liansferied ur labiliues assumea, 18 recodnised n prohit or loss as other gains/(losses),

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as
current, if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment

as a consequence of the breach.

Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of

time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the
period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.
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2.09 Taxes
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries

where the company operates and generates taxable income.

‘Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Minimum alternate tax (‘MAT’) paid in a year is charged to the statement of profit and loss as current tax. The company recognizes MAT credit
available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified
period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the company recognises MAT credit as an
asset in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income tax Act,
1961, the said asset is created by way of credit to the statement of profit and loss and shown as ‘MAT Credit Entitlement’. The company
reviews the ‘MAT credit entitlement’ asset at each reporting date and writes down the asset to the extent the company does not have
convincing evidence that it will pay normal tax during the specified period. Deferred tax asset is defined in Ind AS 12 to include the carry
forward of unused tax credits. MAT Credits are in the form of unused tax credits that are carried forward by the company for a specified period
of time. Accordingly, MAT Credit Entitlement is grouped with Deferred Tax Asset (net) in the Balance Sheet.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying

amounts for financial reporting purposes at the reporting date.

‘Deferred tax liabilities are recognised for all taxable temporary differences, except:
- when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business

combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss;
- in respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when
the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in

the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except:

- when the deferred tax asset relating to the deductibie temporary difference arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss;
- in respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures,
deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future
and taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred

tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected tn apply in the year when the asset is realiced or the liability
Is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right cxists to set off current tax assets against current Lax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognised
subsequently if new information about facts and circumstances change. Acquired deferred tax benefits recognised within the measurement
period reduce goodwill related to that acquisition if they result from new information obtained about facts and circumstances existing at the
acquisition date. If the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised in OCI/ capital reserve
depending on the principle explained for bargain purchase gains. All other acquired tax benefits realised are recognised in profit or loss.

\




2.10 Provisions and contingent liabilities

2.1

2.12

2.13

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount

of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities recognised in a business combination

A contingent liability recognised in a business combination is initially measured at its fair value. Subsequently,
the amount that would be recognised in accordance with the requirements for provisions above or the amount initially recognised less, when
appropriate, cumulative amortisation recognised in accordance with the requirements for revenue recognition.

it is measured at the higher of

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three

months or less, which are subject to an insignificant risk of changes in value.

Cash flow statement
Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-

cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the company are segregated.

Cash dividend and non-cash distribution to equity holders of the parent

The Company recognises a liability to make cash or non-cash distributions to equity holders of the parent when
and the distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distrib
approved by the shareholders. A corresponding amount is recognised directly in equity.

the distribution is authorised
ution is authorised when it is

Non-cash distributions are measured at the fair value of the assets to be distributed with fair value re-measurement recognised directly in

equity.

Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying amount of the assets
distributed is recognised in the statement of profit and loss.

Earnings per share
The basic earnings per share is computed by dividing the net profit/ (loss) attributable to owner’s of the company for

average number of equity shares outstanding during reporting period.

the year by the weighted

The number of shares used in computing diluted earnings/ (loss) per share comprises the weighted average shares considered for deriving basic
earnings/ (loss) per share and also the weighted average number of equity shares which could have been issued on the conversion of all dilutive

potential equity shares.

Dilutive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have been issued at a later date. In
computing diluted earnings per share, only potential equity shares that are dilutive and which either reduces earnings per share or increase loss

per share are included.
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2.14 Segment reporting

2.15

Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the company
performance and allocates resources based on an analysis of various performance indicators by business segments.

Recent Accounting pronouncements

Ind AS 116 Leases : On March 30, 2019, Ministry of Corporate Affairs has notified ind AS 116, Leases. Ind AS 116 will replace the existing leases
Standard, Ind AS 17 Leases, and related Interpretations. The Standard sets out the principles for the recognition, measurement, presentation
and disclosure of leases for both parties to a contract i.e., the lessee and the lessor. ind AS 116 introduces a single lessee accounting model and
requires a lessee to recognize assets and liabilities for all leases with a term of more than twelve months, unless the underlying asset is of low
value. Currently, operating lease expenses are charged to the statement of Profit & Loss. The Standard also contains enhanced disclosure
requirements for lessees. Ind AS 116 substantially carries forward the lessor accounting requirements in Ind AS 17.

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019. The standard permits two possible methods
of transition:

= Full retrospective - Retrospectively to each prior period presented applying Ind AS 8 Accounting Policies, Changes in Accounting Estimates
and Errors

= Modified retrospective - Retrospectively, with the cumulative effect of initially applying the Standard recognized at the date of initial
application.

Under modified retrospective approach, the lessee records the lease liability as the present value of the remaining lease payments, discounted

at the incremental borrowing rate and the right of use asset either as:
= Its carrying amount as if the standard had been applied since the commencement date, but discounted at lessee’s incremental borrowing

rate at the date of initial application or
* An amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments related to that lease recognized
under Ind AS 17 immediately before the date of initial application.

The effects of adoption of INDAS 116 would be insignificant in the standalone financial statements

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments : On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 12
Appendix C, Uncertainty over Income Tax Treatments which is to be applied while performing the determination of taxable profit (or loss), tax
bases, unused tax losses, unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. According to
the appendix, companies need to determine the probability of the relevant tax authority accepting each tax treatment, or group of tax
treatments, that the companies have used or plan to use in their income tax filing which has to be considered to compute the most likely
amount or the expected value of the tax treatment when determining taxable profit (tax loss), tax bases, unused tax losses, unused tax credits

and tax rates.

The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 1, 2019. The Company will adopt the
standard on April 1, 2019 and has decided to adjust the cumulative effect in equity on the date of initial application i.e. April 1, 2019 without

adjusting comparatives.

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the standalone financial statements.

Amendment to Ind AS 12 - Income taxes : On March 30, 201 9, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12,
‘Income Taxes’, in connection with accounting for dividend distribution taxes.

The amendment clarifies that an entity shall recognise the income tax consequences of dividends in profit or loss, other comprehensive income
or equity according to where the entity originally recognised those past transactions or events.

Effective date for application of this amendment is annual period beginning on or after April 1, 2019. The Company is currently evaluating the
effect of this amendment on the standalone financial statements.

Amendment to Ind AS 19 - plan amendment, curtailment or settlement- On March 30, 2019, Ministry of Corporate Affairs issued amendments
to Ind AS 19, ‘Employee Benefits’, in connection with accounting for plan amendments, curtailments and settlements.

The amendments require an entity:
» to use updated assumptions to determine rirrent service cost and net interogs

curtailmont or settlement; and
= to recognise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a surplus, even if that surplus was

not previously recognised because of the impact of the asset ceiling.

t for the remainder of the period afler a plan diiendinent,

Effective date for application of this amendment is annual period beginning on or after April 1, 2019. The Company does not have any impact

on account of this amendment.
¥




RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements as at 31st March 2019

3 CASH AND BANK BALANCES
{Amount in Rs. '000)

Particulars As at 31st|As at 31st As at —‘
March 2019 March 2018 1st April 2017
Cash and cash equivalents
Balances with banks:
On current accounts 5.31 6.67 63.74
Cash on hand 111.24 111.24 11.29
Total 116.55 117.91 75.03

Cash at banks earns interest at floating rates based on daily bank deposit rates. Short-term deposits are made for varying periods of
between one day and three months, depending on the immediate cash requirements of the Group, and earn interest at the respective short:

term deposit rates,

Break up of financial assets carried at amortised cost
(Amount in Rs. '000)

Particul As at As at As at
aeyenars 31st March 2019 | 31st March 2018 | 1st April 2017
Cash and cash equivalents 116.55 117.91 75.03
Total financial assets carried at amortised cost 116.55 117.91 75.03




RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements as at 31st March 2019

4 SHARE CAPITAL

(Amount in Rs. '000)

Particulars As at 31st March 2019 As at 31st March 2018 As at 1st April 2017
Number Amount (Rs) Number Amount (Rs) Number Amount (Rs)
Authorised
Equity shares of Re.10/- each 10,000.00 100.00 10,000.00 100.00 10,000.00 100.00
10,000.00 100.00 10,000.00 100.00 10,000.00 100.00
Issued, Subscribed & Paid-up
Equity shares of Re.10/- each, fully paid 10,000.00 100.00 10,000.00 100.00 10,000.00 100.00
Total 10,000,00 100.00 10,000.00 100.00 10,000.00 [ 100.00
(a) Reconciliation of number of shares
(Arnount in Rs. '000)
Equity Shares Equity Shares Equity Shares
Particulars As at 31st March 2019 As at 31st March 2018 As at 1st April 2017
Number Rs Number Rs Number Rs
Shares outstanding at the b ing of the year 10,000.00 100.00 10,000.00 100.00 10,000,00 100.00
Shares Issued during the year - - . -
Shares bought back during the year < E z ;
Shares outstanding at the end of the year 10,000.00 100.00 10,000.00 100.00 10,000.00 100.00

(b) Rights, preferences and restrictions attached to equity shares

Equity Shares: The company has one class of equity shares having paid-up value
dividends in Indian Rupees. The dividend proposed by the Board of Directors s

| of the shar

of Re.10 per share. Each shareholder is eligible for one vote

subject to the app

per share held. The company declares and pays
in the ensuing Annual General Meeting, except in case of interim

dividend. In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts. The distribution will

be in proportion to the number of Equity Shares held be the Shareholder.

(c) Equity Shares held by holding company and y of holding

Out of the total number of shares, 9,900 Equity Shares (PY: 2,600) are held by ADD Realty Limited, the holding Company.

{d) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of Shareholder As at 31st March 2019 As at 31st March 2018 As at 1st April 2017 “
No of SPares. | of Holding Re. fﬂf‘:”“ % of Holding No- of SRares |5 of Holding

Equity Shares

ADD Realty Limited 9,900 99.00% 2,600 26.00% 2,600 26.00%
ADD Industrial Park (Tamilnadu) Limited - - - - 500 5.00%
Delhi Waste M Limited - - - - 2,600 26.00%
G R D Infrastructure Private Limited - 2,650 26.50% 2,650 26.50%
Quad Lifesciences Private Limited - - - 1,150 11.50%
Savera Beverages Private Limited - - 500 5.00% 500 5.00%
Vineeta Sethi 100 1.00% 3,850 38.50% - -

(e} The Company has not allotted any fully paid up equity shares by way of bonus sha

the balance sheet date nor has issued shares for consideration other than cash.
(f) There are no unpaid calls from diractor & officers of the company

(8) There are no buy back of shares during the year by the company.

J
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res nor has bought back any class of equity shares during the period of five years immediately preceding




RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements as at 31st March 2019

5 OTHER EQUITY

(Amount in Rs. '000)

Particulars

As at

As at

31st March 2019 | 31st March 2018

As at
1st April 2017

Retained Earnings

Opening balance (979.09) (360.42) (360.42)
(+) Net Profit/(Net Loss) For the current year (11.36) (618.67)
Total - Other equity (990.45) (979.09) {360.42)

Nature and purpose of other reserves:

Retained Earnings: Retained Earnings comprise of the company's accumulated undistributed earnings / (losses).

6 BORROWINGS

(Amount in Rs. '000)

PartiulEe As at As at As at
T 31st March 2019 | 31st March 2018 | 1st April 2017
Unsecured
Loan from Director* - - 325.00
Loan from Related Party 1,000.00 1,000.00
Total 1,000.00 1,000.00 325.00
* Loan received from Anil Kumar Sethi (Director up to 23-03-201 6) is interest free and repayable on demand.
Break up of financial liabilities carried at amortised cost
(Amount in Rs. '000)
Particul As at As at As at
e 31st March 2019 | 31st March 2018 | 1st April 2017
Borrowings 1,000.00 1,000.00 325.00
Total 1,000.00 1,000,00 325.00
7 OTHER CURRENT LIABILITIES
(Amount in Rs. '000)
eul As at As at As at
Particulars 31st March 2019 | 31st March 2018 | 1st April 2017
Audit fees Payable 7.00 14.00 7.00
Statutory Dues payable (Tax Deducted at Sources) - - 3.45
Total 7.00 14.00 10.45

4

>




RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements as at 31st March 2019

8

10

11

REVENUE FROM OPERATIONS

(Amount in Rs. '000)

Particulars

For the year ended
31st March 2019

For the year ended
31st March 2018

Sales - Project Consultancy Fees

867.00

Total

867.00

FINANCE INCOME

(Amount in Rs. "000)

Particulars

For the year ended
31st March 2019

For the year ended
31st March 2018

Interest Income on Income tax refund 0.77 -
Total 0.77 -
FINANCE COST

(Amount in Rs. '000)

Particulars

For the year ended
31st March 2019

For the year ended
31st March 2018

Interest on delayed payment of TDS - 1.22
Total - 1.22
OTHER EXPENSES

(Amount in Rs. '000)

For the year ended

For the year ended

Paysieutars 31st March 2019 31st March 2018
Job work expenses - 450.00
Bank Charges 0.13 0.20
Rates & taxes 3.30 4.25
EMD Written off - 1,000.00
Professional Fee 1.70 23.00
Auditor's Remuneration 7.00 7.00
Total 12.13 1,484.45
* Payment to Auditors (Amount in Rs. '000)
Bl For the year ended For the yea ended
J1sl March 2019 3Ist March 2018
As Auditors
- Audit fees 7.00 700
- Tax AudIl fees -
In other capacity:
- Other services (certification feet) .
Total 7.00 7.00

\)




12 INCOME TAX ASSETS (NET)

i} The following table provides the details of income tax assets and liabilities as at 31 March 2019, 31 March 2018 and 1 April 2017:;

(Amount in Rs. '000)

Particulars As at 31st | Asat 31st | As at 1st
March 2019 March 2018 April 2017
a) Income Tax Assets 17.00
b) Current Income Tax Liabilities - - -
Net Balance - 17.00 -

ii) The gross movement in the currebt tax asset/ ( Liability)

for the years ended 31 March 2019 and 31 March 2018 is as follows:

Particulars

For the year ended
31st March 2019

For the year ended
31st March 2018

Net current income tax asset at the beginning
Income Tax paid

Current Income tax expense

Income tax on other comprehensive income

Net current income tax asset at the end

17.00
-17.00

17.00

17.00

(Amount in Rs. '000)

) Particulars

For the year ended
31st March 2019

For the year ended
31st March 2018

Income Tax expense in the Statement of Profit and Loss
Comprises:

Current income taxes

Deferred income taxes

Income tax expenses (net)




RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements as at 31st March 2019
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14

15

16
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CONTINGENT LIABILITIES
{Amount in Rs. '000)

Particulars As at As at As at
31st March 2019 |  31st March 2018 ist April 2017

Claims against Companies not acknowledged as debt

Claims towards liquidated damages not acknowledged as debts
by the Company Against the above, debts of the like amounts are
withheld by the customers. However, the Company expects no
material liability to accrue on account of these claims

Disputed Demands

(a) Income tax

(b) Excise/ Service tax*

(c) Sales tax/ VAT*

Corporate guarantees given to banks for financial assistance
extended to subsidiaries and other bodies corporate

*In respect of above cases, based on favourable decisions in similar cases/legal opinions taken by the Company /discussions with the solicitors etc., the
management is of the opinion that it is possible, but not probable, that the action will succeed and accordingly no provision for liability has been made in

the standalone financial statements.

Capital and Other Commitments:

Estimated amount of contracts remaining to be executed on capital account and not provided for: Rs. Nil (PY - Rs. Nil)

Earning Per Share
Basic EPS amounts are calculated by dividing the profit for the
shares outstanding during the year.

year attributable to equity holders of the parent by the weighted average number of Equity

The following reflects the income and share data used in the basic and diluted EPS computations:

particulars For the year ended | For the year ended
31st March 2019 31st March 2018
Net profit available for Equity Shareholders (11.36) (618.67)
Weighted Average number of Equity shares 10.00 10.00
Basic and Diluted Earnings Per Share (1.14) (61.87)

Leases
Operating lease commitments — Company as lessee

The Company has entered into operating leases for office premises, that are renewable on a periodic basis and are cancellable by giving the notice from one
month to three months. There are no escaulation clause in the agreement and there are no restrictions imposed in the lease arrangements. There are no

subleases and contingent rents.

The Company has incurred Rs. Nil (31 march 2018: Rs. Nil) during the year towards minimum lease payment.

Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future

periods.

Judgeinents: In the process of applying the company's accounting policles, management has made the following judgements, which have the most
significant effect on the amounts recognised in the financial statements:
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Estimates and assumptions: The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting da te, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabili ties within the next financial vear, are described below. The
company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions
about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the company. Such changes

are reflected in the assumptions when they occur.

Impairment of non-financial assets: Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is
the higher of its fair value less costs of disposal and its value in use. The fair value less casts of disposal calculation is based on available data from birding
sales transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing of the asset. The value in
use calculation is based on a DCF model. The cash flows are derived from the budget for the next five years and do not include restructuring activities that
the company is not vet committed ta ar significant future invectmonts that will enhance Uie assel’s petfurinaiice of the LuU being tested. The recoverable
amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation
purposes. These estimates are most relevant to goodwill and other intangibles with indefinite useful lives recognised by the company.

Taxes: Deferred tax assets are recognised for unused tax losses to the extent that it 1s propable that taxable profit will be available against which the losses
can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised. based u pon the likelv
timing and the level of future taxable profits together with future tax planning strategies.

The company has Rs. 983.29 (31 March 2018: Rs. 971.93, 1 April 2017: Rs. 91.28) of tax losses carried forward. If the company was able to recognise all
unrecognised deferred tax assets, profit and equity would have increased by Rs. 255.65. Further details on taxes are disclosed in Note 12 (Amount in '000).

Fair value measurement of financial instruments: When the fair values of financial assets and financial liabilities recorded in the palance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF model. The inputs to these
models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the

reported fair value of financial instruments.

Employee Benefits: The company does not have any employees on rolls as at 31st March 2019 and accordingly the disclosure as required by Ind AS 19.

There are no MSME trade payable at the end of the year Rs. Nil (PY - Rs. Nil).

A disclosure with respect to segment reporting is not applicable, since the Company does not have more than one reportable segment,

Foreign Currency Earnings And Outgo Rs. Nil (PY - Rs. Nil).

There are no reported foreign currency exposures that have not been hedged by a derivative instrument or otherwise, hence the disclosure of the same is

not made.

CIF value of imports Rs. Nil (PY - Rs. Nil). \
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RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements as at 31st March 2019

24 RELATED PARTY DISCLOSURES:
A Information given in accordance with the requirements of Ind AS 24 on Related
i) Key Managerial Person:
Anil Kumar Sethi
ii) Investor Company
Delhi Waste Management Limited

B Aggregate related parties disclosure:
(Amount in Rs. '000)

Transactions amount during the year
ended 31st March 2019 and 31st March
Sl No Particulars 2018
Loans & Advances Loans & Advances

Received repaid

Outstanding as on 31st March 2019,
31st March 2018 and 1st April 2017

Debit Balance Credit Balance

Key Managerial Person
1 |Anil Kumar Sethi - -
As at 31st March 2018 - 325.00 -
As at 1st April 2017 - - - 325.00
Investor Company
1 |Delhi Waste Management Limited - - - 1,000.00
As at 31st March 2018 1,000.00 - - 1,000.00
As at 1st April 2017 - - - -
B Terms and conditions of transactions with related parties
The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions.
Outstanding balances at the year-end are unsecured and interest free and settlement occurs in cash. There have been no
guarantees provided or received for any related party receivables or payables. For the year ended 31 March 2019, the
company has not recorded any impairment of receivables relating to amounts owed by related parties (31 March 2018: Rs,
Nil, 1 April 2017: Rs. Nil). This assessment is undertaken each financial year through examining the financial position of
the related party and the market in which the related party operates.

C Loan received from holding company
The loan received from Key managerial person is intended to finance the project. The interest free loan is unsecured and

repayable on demand.
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RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements as at 31st March 2019

25 Fair values
The carrying value and fair value of financial instruments by category:

Assets and liabilities carried at amortised cost
(Amount in Rs, ‘000)

Particulars Carrying Value Fair Value
As at 31st March | As at 31st March [As at 1st April 2017| As at 31st March As at 31st March As at 1st April
2019 2018 2019 2018 2017

Financial assets

Cash and cash equivalents 116.55 117.91 75.03 116.55 17.91 75.03
Total 116.55 117.91 75.03 116.55 117.91 75.03
Financial liabilities

Borrowings 1,000.00 1,000.00 325.00 1,000.00 1,000.00 325.00
Total 1,000.00 1,000.00 325.00 1,000.00 1,000.00 325.00

There are no assets and liabilities which have been carried at fair value through the profit and loss account.

There are no assets and liabilities which have been carried at fair value through the other comprehenssive income.

The management assessed that cash and cash equivalents, trade receivables, trade payables, and other current liabilities approximate their carrying amounts largely due to the

short-term maturities of these instruments.

The fair values of the unquoted equity shares have been estimated using a DCF model. The valuation requires management to make certain assumptions about the model inputs,
including forecast cash flows, discount rate, credit risk and volatility. The probabilities of the varous estimates within the range can be reasonably assessed and are used in

management’s estimate of fair value for these unquoted equity investments.

26 Fair value hierarchy

Level 1: Quoted prices in active markets for identical assets or liabilities
Level 2: Significant observable inputs other than quoted prices included in level 1 that are observable for the asset or liability, efther directly (i.e. as prices)

or indirectly (i.e. derived from prices).
Level 3: Significant unobservable inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

!
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RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements as at 31st March 2019

27 Financial risk management objectives and policies

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables, and financial guarantee contracts.
The main purpose of these financial liabilities is to finance the Group's operations and to provide guarantees to support its operations. The Group’s principal
financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company's
senior management is supported by a financial risk committee that advises on financial risks and the appropriate financial risk governance framework for the
company. The financial risk committee provides assurance to the company’s senior management that the company’s financial risk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the company’s policies and risk objectives,

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises

three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk
include loans and borrowings, deposits, FYTOCI investments and derivative financial instruments.

The following assumptions have been made in calculating the sensitivity analyses:
i. The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial

liabilities held at 31 March 2019 and 31 March 2018 including the effect of hedge accounting.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
company’s exposure to the risk of changes in market interest rates relates primarily to the company's long-term debt obligations with floating interest rates. The
company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and barrowings.

The company’s policy is to keep between 40% and 60% of its borrowings at fixed rates of interest, excluding borrowings that relate to discontinued operations. To
manage this, the company enters into interest rate swaps, in which it agrees to exchange, at specified intervals, the difference between fixed and variable rate
interest amounts calculated by reference to an agreed-upon notional principal amount.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The company is
exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial
institutions and other financial instruments,

Trade receivables
Customer credit risk is managed by the Company’s established policy, procedures and control relating to customer credit risk management. Credit quality of a

customer is assessed based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this assessment. Outstanding customer
receivables are regularly monitored. At 31 March 2019, the company had Nil customers (31 March 2018: Nil customers, 1 April 2017: 1 customers) who owed 100% of

receivables outstanding.

An impairment analysis is performed at each reporting date on an individual costomer basis. The company evaluates the concentration of risk with respect to trade
receivables as low, as the the customer is Government body and operate in largely independent markets,

Liquidity risk
The Company monitors its risk of a shortage of funds using a liguidity planning tool.

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank loans and group company loans. The
Company’s policy is that not more than 25% of borrowings should mature in the next 12-month period. All the borrowings are from group companies and they are
payable on demand. As on date no loan has been demanded for repayment, accordingly the % of borrowing to be repaid during the year has not been provided. The
company assessed the concentration of risk with respect to refinancing its debt and concluded it to be medium.,

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments:
{Amount in Rs. '000)

As at 31st March 2019 On Demand Less than 3 Less than 3 More than 1 year Total
months months to 12
months
Borrowings 1,000.00 - - - 1,000.00
Other current liability . 7.00 - - 7.00
{Amount in Rs. 000}
As at 31st March 2018 On Demand Less than 3 Less than 3 More than 1 year Total
months months to 12
months
Borrowings 1,000.00 - - - 1,000.00
Other current liability - 14,00 - - 14,00
(Amount in Rs. '000)
As at 1st April 2017 On Demand Less than 3 Less than 3 More than 1 Total
months months to 12 year
months
Borrowings 325.00 . . - 325.00
Other current liability - 7.00 - - 7.00
’ ~
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Excessive risk concentration

Concentrations arise when a number of counterparties are en
features that would cause their ability to meet contractual
indicate the relative sensitivity of the Company's performa

In ordor to aveid excesive concenbiatluis ul 1k,
portfolio. Identified concentrations of credit risks a

at both the relationship and industry levels,

Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, convertible
reserves attributable to the equity holders of the parent. The primary objective of the Com
company manages its capital structure and makes adjustments in Li
maintain or adjust the capital structure, the Gcompany may ad
company monitors capital using a gearing ratio, which
1% and 10%. The Company includes within net debt, int

gaged in similar business activities, or activities in the same geographical region, or have economic
obligations to be similarly affected by changes in economic, political or other conditions, Concentrations
nce to developments affecting a particular industry.

the Lompany’s policies and procedures include specific guidelines to focus on the maintenance of a diversified
re controlled and managed accordingly. Selective hedging is used within the Group to manage risk concentrations

preference shares, share premium and all other equity
pany’s capital management is to maximise the shareholder value. The
ght of changes in economic conditions and the requirements of the financial covenants. To
just the dividend payment to sharehaolders, return capital to sharehaolders or issue new shares. The
is net debt divided by total capital plus net debt. The Company’s policy is to keep the gearing ratio between
erest bearing loans and borrowings, trade and other payables, less cash and cash equivalents.

{Amount in Rs. '000)

As at 31st March | As at 31st March | As at 1st April
Particukics 2019 2018 2017

Borrowings 1,000.00 1,000.00 325.00
Other current liability 7.00 14.00 10.45
Less: cash and cash equivalents -116.55 -117.91 -75.03
Net Debt 890.45 896.09 260.42
Equity 100.00 100.00 100.00
Other Equity -990.45 -979.09 -360.42
Capital and net debt -890.45 -879.09 -260.42
Gearing ratio - 52.71 -

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to
the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been breaches in the financial covenants of interest-bearing loans during the year.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2019 and 31 March 2018.

First-time adoption of Ind AS
These financial statements, for the year ended 31 March 2018, are the first the Company has prepared in accordance with Ind AS. For periods up to and including
the year ended 31 March 2017, the Company prepared its financial statements in accordance with accounting standards notified under section 133 of the Companies

Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2015 {Indian GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31 March 2019, together with the
comparative period data as at and for the year ended 31 March 2018, as described in the summary of significant accounting policies. In preparing these financial
statements, the Company's opening balance sheet was prepared as at 1 April 2017, the Company’s date of transition to Ind AS. This note explains the principal
adjustments made by the Company in restating its Indian GAAP financial statements, including the balance sheet as at 1 April 2017 and the financial statements as

at and for the year ended 31 March 2018,

Exemptions applied
Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The Company has applied the

following exemptions:

Appendix C to Ind AS 17 requires an entity to assess whether a contract or arrangement contains a lease. In accordance with Ind AS 17, this assessment should be
carried out at the inception of the contract or arrangement. However, the Company has used Ind AS 101 exemption and assessed all arrangements based for

embedded leases based on conditions in place as at the date of transition.
©
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RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements as at 31st March 2019

Reconciliation of equity as at 1 April 2017 (date of transition to Ind AS) and 31st March 2018

{(Amount in Rs. '000)

As at 1st April 2017

As at 31st March 2018

Note
Particulars As per Local As per Local
No.
GAAP Adjustments As per ind AS GAAP Adjustments As per ind AS

ASSETS
Non-current assets
Current assets
(a) Financial assets
- Cash and Cash Equivalents 75.03 % 75.03 117.91 - 117.91
(b) Current Income tax Receivable (Net) - - 17.00 = 17.00

75.03 - 75.03 134.91 - 134,91
TOTAL ASSETS 75.03 - 75.03 134.91 - 134.91
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 100.00 - 100.00 100.00 100.00
(b) Other Equity
- Retained earnings (360.42) - (360.42) (979.09) (979.09)
Total equity (260.42) - (260.42) (879.09) . {879.09)
LIABILITIES
Non-current liabilities
Current liabilities
(a) Financial liabilities
- Borrowings 325.00 - 325.00 1,000.00 - 1,000.00
(b) Other current liabilities 10.45 - 10.45 14.00 - 14.00
Total liabilities 335.45 - 335.45 1,014.00 - 1,014.00
TOTAL EQUITY AND LIABILTIES 75.03 - 75.03 134.91 - 134.91

Statement of cash flows: The transition from Indian GAAP to Ind AS has not had a material impact on the statement of cash flows.
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RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements as at 31st March 201 9

Reconciliation of of profit or loss for the year ended 31 March 201 8
(Amount in Rs. '000)

i Note As per Local d
P 1
articulars No. AP Adjustments As per Ind AS
Income
Revenue from Operations 867.00 867.00
Other Income = z =
Total Income 867.00 - 867.00
Expenses
Finance Cost 1.22 1.22
Other Expenses 1,484.45 1,484.45
Total Expenses 1,485.67 - 1,485.67
Profit/(loss) before exceptional items and tax from continuing -618.67 - -618.67
operations
Tax Expenses
Current tax
Deferred tax -
Income Tax Expense - - -
Profit for the year -618.67 - -618.67
Other Comprehensive Income (OCI)
Other comprehensive income not to be reclassified to profit or
loss in subsequent periods:
Re-Measurement gains on defined benefit plans - -
Income Tax effect - -
Total comprehensive income for the year, net of tax: -618.67 - -618.67
f Y “
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RATNATRAY MEGA FOOD PARK PRIVATE LIMITED
Notes to financial statements for the year ending 31st March 2019

30 The amounts and disclosures included in the financial statements of the previous year have been reclassified and regrouped whereever
necessary.
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